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SAKJIIOYEHUE Ne 129-5-24

0 CIpaBeAJIMBOM CTOMMOCTH LEHHOW OyMaru -
o0bIkHOBeHHOM akuuu [TAO «I'pynna «Pycarpo», ISIN:

RU000A0JQUZ6

1. O0mne cBeneHNA:

1.1. OcHoBanme nJ1s1 npoBeAeHus oneHku: Jlorosop Ne 129-b-24 or 23.12.2024
1.2. O0bekT ouenkm: llennas Oymara - oObikHOBeHHas akmus [IAO «I'pymma «Pycarpo», ISIN:
RUO00A0JQUZ6, xpansimieiics B HP/I.

1.3. 3aka3uuk: OO0 YK «Cucrema Kannuram»
2. Ieab omeHKM: Onpenesnenne CpaBeUIMBOM CTOMMOCTH 00BEKTA OIIEHKH

3. 3akiIr04eHne 0 CTOMMOCTH:
CnpasennuBasi CTOMMOCTH LeHHOH Oymaru - oObikHOBeHHOH akunuum ITAO «I'pynma

«Pycarpo», ISIN: RU000A0JQUZ6, xpausimeiics B HPJ[ mo cocrosnuwo nHa 20.12.2024r., B

coorBercTBHM ¢ MC®DO13, cocTaBjisieT:

154,73 pyoas

OueHmMK: A Pribuna C.1O.

23.12.2024
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Oo0ocHoBanue 3ak0ueHns Ne129-b-24 o cnpaBeAInBoii CTOMMOCTH LIeHHOH OymMaru

1. BBOAHAA YACTD

1.1. OO0mue cBeneHus
Taoauna 1

OcHoBaHue 14
OKAa3aHUs yCJIYyT
110 OLICHKE

Jorosop Ne 129-b-24 or 23.12.2024 Ha oka3aHue yciyr 110 OLICHKE LIEHHOU
Oymaru

3aKa3uuK

OO0mecTB0 ¢ orpaHuveHHoii orBercTBeHHOCTHIO YK «Cucrema
Kanuram»:

Opuanueckuit anpec: Poccuiickas @epepanusa, 115432, r. Mockaa,
BH.TEpP.I. MYHHUIUNAJIbHBIA OKpYr JlaHwnoBCkuii, mp-KT AHaponoBa .18
K.1;

WHH 7709324907; KIIII 772501001;

OI'PH 1027700421605;

OKBD/I 64.99, 66.12.2; OKIIO 54926633;

OKATO 45296559000; OKTMO 45914000000

OKOTI'Y 4210011; OK®C 34; OKOII® 12300

p/c 40701810800000000196 B ITAO"MTC-bauk" r.MockBa;

k/c 30101810600000000232; BMK 044525232

HUcnmoanureianb

O0mecTBO ¢ OrpaHM4YeHHOW OTBeTCTBEHHOCTHIO «He3aBucumas
skcnepTusa XXI Bex»:

WHH 7733119708, KIIII 772001001;

OI'PH 1027739218660 ot 19.09.2002,

IOpuanueckuii u nourosslii afgpec: 111123, MockBa, DneKTpoAHbIN NPoE3 ],
1.6, o. 59;

CsugerenbctBo Ne 104 or 14.10.2004 o wuneHctBe B Accouuaiuu
«Coo006m1ecTBO O11eHOYHBIX KoMmaHuii « CMAQOy;

Ceprudurar Ne 0002 ot 03.04.2018 o coorBerctBHE OO0 «HeszaBucumas
skcneptu3a XXI Bek» TpeboBanusam ctatbu 15.1 @3 ot 29.07.1998 Ne 135-
®3 «O6 oneHouHoM AesTenbHOCTH B Poccuiickoit deneparumny;
CBunerenbcTBO MOCKOBCKOW TOPTOBO-MPOMBINIIEHHOM Tlanathl Ne 124-772
ot 09.06.2003;

[omuc CITAO «MHI'OCCTPAX» Ne 433-021771/24, cpok cTpaxoBaHHS C
18.03.2024 o 17.03.2025, crpaxoBas cymma 100 000 000 py0Gueii.
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CnenuaJjaucr -
OueHInK

Puiouna Ceetriiana FOpbeBHa

OrneHmuMK cTax padboTs 15 neT;

Juruiom o ipodeccronanproit niepenoaroroBke [111- I Ne 037244 TOY JI10
«MexxoTpacieBoro WHCTUTYTA MOBBILICHUS KBayH(pUKauu u
MEPENOATOTOBKH  PYKOBOJSIIMX KaapOoB U  CIEUHMATUCTOB Poccuiickoi
SKOHOMHYECKOM akagemmu wuM. [.B. IlmexanoBa» Ha  BeacHHE
npodeccuoHanbHOM nestenbHOCTH B chepe «lIpodeccnonansHas oleHKa u
IKCTepTH3a OOBEKTOB U MpPaB COOCTBEHHOCTW» MO CeNUaIbHOCTH «OIeHKa
croumocTtu nipennpusitus (Ouzneca)» ot 27.02.2009;

KBamuukannoHHplii  aTTecTaT B 00JaCTH OIIGHOYHOW JIEATEIBHOCTH I10
HanpapieHnio «Onenka ouzHeca» Ne039661-3 ot 24.06.2024;
CeugerenbctBo 0 wieHcTBEe B CPO Accomumanus «Pycckoe oO1mecTBo
oueHuukoB» Ne 0001933 ot 22.07.2020, peructpanmonssiii Ne 006901 ot
30.09.2010 B peectpe wienoB POO (ampec mectonaxoxaenus: 105066, .
Mocksa, 1-ii bacmansnsliil nepeynok, a1.2A, opuc 5, Ne 0003 ot 09.07.2007 B
€MHOM TOCYAapCTBEHHOM PEECTpE CaMOPETYJIUPYEMbIX OpraHu3aIuil
OIICHIIINKOB);

[Tomuc CITAO «MuroccTpax» cTpaxoBaHUsS OTBETCTBEHHOCTH OIECHINHUKA No
433-121121/23  0325R/776/0000001/23- 006901, cpox geicTBus C
01.07.2023r. mo 31.12.2024r. BxmouuTenbHO, cTpaxoBas cymma 300 000
pyOueit;

Tpynosoii norosop ¢ Ucnonaurenem Ne 47 ot 25.10.2012;

KonTtakTsl: e-mail: ne2 1(@mail.ru; temn.: 495-795-06-88

O0BEeKT OLlEHKH
(00beKT

Lennas Gymara:

[Ty6nmuHoe akimoHepHOE 001IeCTBO

IMosiHOe HAaMMeHOBaHUe "T'pynna "Pycarpo”

KpaTkoe HamMeHOBaHuUe ITAO «I'pynna «Pycarpo»

HCCACN0BAHNS) ISIN RU000A0JQUZ6
MecT0 XpaHeHust HPJ],

JlaTa oneHKH 20.12.2024r.

JlaTa

COCTaBJICHHUS 23.12.2024r.

3aKJII0YEeHHUs

IMean omeHKHn

Omnpenenenne CpaBeITuBON CTOMMOCTH 00BEKTa OIEHKH

JlokymMeHTBI, Ha
OCHOBAHMHU
KOTOPBIX
NMPOBOAWIACH
OIlEHKA

- Mexnynapoansiii ctanaapt ¢unancoBoit otyetHoctd (IFRS) 13 «Onenka
CIIPaBEIIMBOM CTOMMOCTHY;

- I'paxnmanckuit xomexc Poccmiickoit ®enepanuu (Yacte BTOpas) OT
26.01.1996 Ne 14-@3;

- O@epepanpHblii 3ak0oH «OO0 OIEHOYHOW JEATENHHOCTH B Poccuiickoii
Oenepaunn» oT 29.07.1998 Ne 135-D3 (B aeiicTByIOLIEH pelaKun);

- ®enepanbHblil 3aK0H «O pbIHKE IEHHBIX Oymary ot 22.04.1996 Ne 39-D3.
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2. HCCIIEJOBATEJ/IbCKAA YACTD

2.1. OcHOBHBIC MOHATHUS

CrnpaBeIMBasi CTOMMOCTB | — 5T0O PHIHOYHASA OLICHKA, a HE OLIEHKA, (OPMHUPyEMast C YIETOM
cnenudukd npeanpuatusa. Ilo HEKOTOpbHIM akTHBaM U 00s3aTENbCTBAM MOTYT CYIIECTBOBATh
HaONlt0/laeMble PHIHOYHBIC OMNEpalid WM phIHOYHAS WHGopMarus. [lo apyrum axkTuBam u
o0si3aTenbCTBAM  HAOMIOJaeMble PBHIHOYHBIC ONEpallid WIM PBIHOYHAS WH(OpMAmus MOTYT
oTcyTcTBOBaTh. OHAKO LIEdbh OLUEHKU CIPABEIINBOM CTOMMOCTH B OOOMX CIIydasX OJHA M Ta ke —
OTpEeACTUTh 1IeHY, 110 KOTOPOW MpOBOJAMIACH OblI OIepalys, OCyIecTBIseMas Ha OPraHu30BaHHOM
pBIHKE, TIO MpOJa)Ke aKTHBa MM Iepeaade 00s3aTeNbCTBA MEXAYy YYaCTHHKAMHU pPHIHKA Ha JaTy
OILICHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh BBHIXOAHAS I[€HA HA ATy OIEHKH C TOYKHU 3PCHUS

Y4aCTHUKA PhIHKA, KOTOPBIN yAEpKUBAET aKTUB UM UMEET 003aTeNIbCTBO).

IToa pHIHOYHOM CTOMMOCTBIO? 00BEKTA OLIEHKH TIOHMMAETCs HanboJiee BEPOSTHAS 1IEHA, T10
KOTOpPOH JaHHBIH OOBEKT OIICHKH MOXKET OBITh OTYYXJEH Ha OTKPHITOM PBIHKE B YCIOBHSX
KOHKYpEHIIMH, KOTJa CTOPOHBI CHENKH JEHCTBYIOT pa3yMHO, pacrosiaras BCell HeoOXonumoin
uHpopManMel, a Ha BEJIWYMHE LIEHbl CAEIKM HE OTpa)xaroTcs Kakue-IMOO upe3BblYaliHbIE

O6CTO$IT€J'IBCTB3, TO €CTh KOrja.:

-0JJHA U3 CTOPOH CHENIKH He 00s3aHa OTUYXKJaTh OOBEKT OIICHKH, a JApyras CTOpOHa He
00s13aHa MPUHUMAThH UCIIOTHEHUE;

-CTOPOHBI CJEJIKH XOpOIIO OCBEIOMJIEHBI O MpPEAMETE CHCIKH MU ACHCTBYIOT B CBOUX
UHTEpecax;

-00BEKT OLEHKH MPEJCTaBICH Ha OTKPHITOM PHIHKE MOCPEACTBOM IyOIUYHOU 0depThl,
TUTIMYHON JJI1 aHAJIOTMYHBIX O0BEKTOB OIEHKU;

-IIeHa CHACNKH TMPEACTaBIseT COOO0H pa3syMHOE BO3HATPAXKICHHE 3a OOBEKT OICHKH H
MPUHYXACHUS K COBEPILIECHUIO CACIKH B OTHOLICHUH CTOPOH CJIIEIKH C Ybel JIN00 CTOPOHBI HE ObLIO;

-TUTaTEX 32 O0OBEKT OIEHKH BBIPAXKEH B ACHEXKHOU (hopme.

OMHCCHOHHASI IleHHasi Oymara - mo0as eHHas Oymara, B TOM 4yuciie 0e310KyMeHTapHasl,

! Uemounux ungopmayuu: Mescoynapoounwiii cmandapm ¢unarcogoii omyemnocmu (IFRS) 13 «Oyenka
CNpageodnusol CmoUMOoCmuy

‘Uemounux ungpopmayuu: Dedepanvuuiii 3axon om 29.07.1998 N 135-®3 (ped. om 29.07.2017) «06
oyenounot deasmenvrocmu 6 Poccutickoit @edepayuu”
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KOTOpasi XapaKTepHU3yeTcs OHOBPEMEHHO CIIEIYIOIUMHU MTPU3HAKAMU:

-3aKpeIUIsIeT COBOKYMHOCTh HMYIIECTBEHHBIX M HEUMYIIECTBEHHBIX IpaB, MOJJIEKALINX
YAOCTOBEPEHUIO, YCTYNKE M O€3yCIOBHOMY OCYIIECTBJICHHUIO C COOJIIOJCHHEM YCTaHOBJIECHHBIX

HacToamuM denepanbHbIM 3aKOHOM (YOPMBI U TTOPSIIIKA;
-pa3MelaeTcs BhIITyCKaMU;

-MMEeT paBHble O0BEM M CPOKM OCYUIECTBICHHS IpaB BHYTPU OJHOTO BBITyCKa BHE
3aBHCUMOCTH OT BpEMEHU NpUOOpeTeHNs LIeHHO! Oymarm.

AKIMSA - SMUCCUOHHAS LIeHHast Oymara, 3aKperuisiiomasl mpaBa ee Biajesbla (aKIHoHepa)
Ha IOJIyuYeHHE 4YacTH MpUOBLIM aKLIHMOHEPHOro oOllecTBa B BUJIE IUBHJIEHAOB, Ha Yy4acTHE B
YIOPABICHUU AKIMOHEPHBIM OOLIECTBOM M Ha 4acTh HMMYIIECTBA, OCTAIOLIErocs IOCIE €ro

JJUKBU AT 3 .

2.2 Onucanue MeTOAUKH MPOBEIEHUS OLIEHKHU

OneHka CcHpaBeUIMBOM CTOMMOCTH OCYIISCTBISIETCS JJISi KOHKPETHOTO aKTHBA HIIH
oOs3arenbeTBa. CrieioBaTeNbHO, MPU OIEHKE CIPAaBEUIMBOW CTOMMOCTH JOJDKHBI YYHUTHIBATHCS
XapaKTepUCTUKH aKTHBAa WIM 0043aTelbCcTBA, TaKMM 00pa3oM, KakK eciu Obl YYaCTHUKH pBIHKA
YUUTBHIBAIH JTAaHHBIE XapaKTEPUCTUKU MPU ONPEACTICHUN LEHBl aKTUBA WJIM 0053aTeNIbCTBA Ha JATy

otieHKU. Takue XapaKTepUCTUKU BKIIIOYAIOT, HAITPUMED, CIICAYIONIee:
(a) cocTosiHME U MECTOHAXOXKICHUE aKTHBA,
(b) OrpaHHUYCHUS Ha MPOAAXKY WM UCIIOJIb30BAHUC AKTHUBA IIPU HAJIMYUHN TAKOBBIX.

OrneHka crpaBeAIMBOW CTOMMOCTH TpeArojiaraeT oOMEH akTHUBa WM 00s3aTeIbCTBA NPHU
MIPOBEJICHUU MEXIY yYaCTHUKAaMU PbIHKA OINEpaluy Ha J0OpOBOJBHOM OCHOBE MO MPOJaXke aKTHBa

HIIK II€peaaduc 00s13aTeNIbCTBA Ha JaTy OLCHKH B TCKYIIUX PBIHOYHBIX YCIOBHUAX.

OreHka cripaBeIMBOM CTOMMOCTH TPEIoaraeT MpoBEACHHUE OTIEPAIUH 110 TIPOAAKE aKTHBA
HJIK Iepeaavc O6H3&T€HBCTB3: (a) Ha PbBIHKC, KOTOpBIﬁ ABJISIETCSA OCHOBHBIM 1JIA JAHHOI'O aKTHBa UJIU
oOs3aTenbcTBa; WK (b) MpU OTCYTCTBHHM OCHOBHOT'O PHIHKA Ha PBIHKE, HAMOOJIee BBITOHOM IS

JaHHOT'O aKTHBa HUJIN 00s13aTeNILCTBA.

S Uemounux unghopmayuu: https.//bas e.garant.ru/10106464/7416099002bd54a24e5c49cb5af953b/
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MeTtoablI OlIEeHKHU

HpI/I IMPOBCACHUN OLCHKHW JOJDKHBI HCIIOJb30BaTbCAd TaKUC MCETOAbI OLICHKH, KOTOPLIC
SABJIIFOTCA MMPUCMIICMBIMU B CJIOKUBIINUXCS 00CTOATENLCTBAX U AJId KOTOPBIX AOCTYIIHBI JAaHHBIC,
JAOCTAaTOYHBIC I OLICHKHU CHpaBeHHHBOﬁ CTOUMOCTH, ITPHU 3TOM MAKCUMAJILHO HUCIIOJIb3Ys YMCCTHBIC

Ha0JII0JTaeMbIe HCXOAHBIC JaHHBIE © MUHUMAJIHLHO HUCIIOIB3Ysl HEHAOII0JaeMbIe HCXO/IHBIC JaHHBIC.

[lenp mCHonp30BaHUSA METOA OLICHKU 3aKJII0YaeTcs B TOM, YTOOBl YCTaHOBUTH LIEHY, IO
KOTOpOU MPOBOIMIACH OBl OTepalis Ha JOOPOBOJIBLHON OCHOBE MO MPOJake aKTHBA WU Tepeade
00s13aTeNTbCTBA MEXKIY yYaCTHUKAMU pPBIHKAa Ha JaTy OICHKH B TEKYIIUX PBHIHOYHBIX YCIIOBHSIX.
Tpems nHauOonee IMIMPOKO HCIOIB3YEMBIMH METOJIAMHU OLICHKH SIBJISIOTCS PBHIHOYHBIM TMOIXOM,

3aTpaTHBIN MOAXOJ U JOXOIHBIN MOIXO/I.

Poinouynbiii moaxon Ilpy peIHOYHOM MOAXOIE HCIONB3YIOTCA LEHBI M Jpyras yMecTHas

uHpopMalus, TeHepupyeMasi PbIHOYHBIMU ONEPAUsIMH C MJICHTUYHBIMH HJIM COIIOCTaBUMBIMHU (TO
€CTh aHAJOTHYHBIMU) aKTUBaMH, 0053aTENbCTBAMH WM TPYIIOW aKTUBOB M 00s3aTEIbCTB, TAKOH

Kak OM3HeEC.

B METOJaxX OHCHKH, COBMCCTHUMBIX C PIHOYHBIM IMOAXO0A0M, 4aCTO MCIOJIB3YIOTCA PhIHOYHBIC
MHOXKHUTCJIM, BO3HHUKAKOIIMUE M3 KOMINICKTA COIIOCTaBUMBIX nokaszareineii. MHOXHUTEIN MOT'yT
Haxo4AUuTbCd B OJHHUX JAWAIla30HaX C JpYIHM MHOXHUTCICM II0 KaXJIOMy COINOCTaBUMOMY
IIOKa3aTeIIto. ﬂJ’IH BI)I60pa HaAJICeKallero MHOXKHUTCIIL H3 JUalla3oHa Tpe6yeT051 HUCIIOJIB30BaTh

CYXKACHHUEC C YUYCTOM Ka4Y€CTBECHHBIX U KOJIMYCCTBCHHBIX (baKTOPOB, CHCHI/I(l)I/I‘ICCKI/IX JJIs1 OLICHKH.

Meroabsl OLEHKH, COBMECTUMBIE C PBIHOYHBIM IOAXOJOM, BKJIIOYAIOT MaTPUYHOE
1eHooOpa3oBanue. MaTpu4yHoe IIEHOOOpa3oBaHHE — 3TO MAaTEMaTHUECKUH METOJ, MCIOJIb3yEeMBbIH
IPEUMYIIECTBEHHO JUIsl OLEHKM HEKOTOPhIX BUIOB (DMHAHCOBBIX HHCTPYMEHTOB, TaKHUX Kak
JIOJIrOBbIE IIEHHbIE OyMaru, He OCHOBBIBASACH JIMIIb HAa KOTUPYEMBIX IIEHAX Ha OIpPE/EICHHBIE
IIeHHbIe OyMaru, a ckopee Ha OTHOLICHUWHU IIEHHBIX OyMar K JApYruM KOTUPYEMbIM LIEHHBIM OyMaram,

HCIIOJIb3YEMBIM KaK OPUEHTUD.

3aTpatHblii_noaxoa [Ipu 3aTpaTHOM MOAXOJE OTpa)kaeTcsl CymMMma, KOTopas MmoTpedoBaiach

OBl B HACTOSIIIIUIA MOMEHT JIJIsI 3aMEHBI TIPOU3BOIUTEILHON CITOCOOHOCTH aKTHBA (4acTO HAa3hIBAEMOM

TEKYLIEH CTOMMOCTBIO 3aMELIEHUS).

C ToukM 3peHHUs NpojaBlla KaK Y4YacTHUKA PHIHKA IIeHA, KOTopas Oblia Obl MOJydeHa 3a
aKTUB, OCHOBaHa Ha TOM cymMMe, KOTOPYIO MOKYIMAaTeidb KaK y4YaCTHUK PbIHKA 3alljIaTUT, YTOOBI

MPUOOPECTH WIIM TTOCTPOUTH 3aMEIIAIOIINNA aKTUB, 00JIa a0 COTIOCTABUMOM TOJIB30H, C YU4ETOM

00O «He3zapucumasi sxcneprusa XXI Bex»
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MopalibHOTo M3HOca. [IpuyrHa 3TOro 3aKiIro4aeTcst B TOM, YTO MOKyMaTelbh Kak YYaCTHUK PhIHKA HE
3aruiatTuil Obl 32 aKTHUB CyMMy OOJIbIlIe, Ye€M CyMmMMa, 3a KOTOPYKD OH MOr Obl 3aMEHHUTh
MPOU3BOIUTENIFHYI0O CHOCOOHOCTh JaHHOTO aKTUBAa. MopaibHBIE HM3HOC BKIIOYaeT B cels
¢dusnueckoe yxyameHue, (QyHKIHOHAIBHOE (TEXHOJIOTMYECKOE) yCTapeBaHHE W IKOHOMHUYECKOE
(BHEUIHEE) ycTapeBaHUE, U SBJSIETCS OoJiee IMUPOKUM MOHITHEM, YeM M3HOC B LEJSIX MOJATOTOBKH U
MpEeACTaBICHUST (UHAHCOBOM OTYETHOCTH (paclpenenieHue HCTOPUYECKONM CTOMMOCTH) WJIH
HAJIOTOBBIX IEJSAX (MCIIOIb30BAaHKE ONPEICICHHBIX CPOKOB MOJIE3HOH CITykO0bI). Bo MHOTHX ciTydasix
METO TGKYH_Ieﬁ CTOUMOCTH 3aMCHICHUSA HCIHOJIB3YCTCA I OLCHKU CHpaBeHHHBOﬁ CTOUMOCTH
MaTepUATBHBIX AKTHBOB, KOTOPBIE HCIIOJNB3YIOTCS B KOMOWHAIIMM C JPYTMMH aKTHBaMU WIH C

APYTUMH aKTUBaMH U 00s13aTeILCTBAMHU.

Joxonnblii moaxoa I1pu ucnons30BaHrU TOXOAHOTO MOAX0Aa OYyAyIIHe CyMMBbI (HaIlpuMep,

MOTOKH JIEHEXKHBIX CPEACTB WM JOXOIbl M PACXOAbl) MPeoOpPa30OBHIBAIOTCS B AUHYIO CyMMY Ha
TEKYIIUA MOMEHT (TO €CTh JUCKOHTHPOBaHHYI0). [Ipu rcnonb30BaHUU 10XOJHOTO MOAX0/1a OLIEHKA
CIPaBEIMBON CTOMMOCTH OTPa)KaeT TEKYIIHE PHIHOYHBIC 0KHMIaHUS B OTHOIICHUU TaKUX OyayIIMX

CyMM.
Takue MEeTO/IbI OLIEHKH BKJIIOUAIOT, HAIPUMED, CIIETYIOLIEe:
(a) METO/IBI OTICHKU TI0 IPUBEIEHHOW CTOMMOCTH;

(b) Momenmu oueHkun omniuoHa, Takue Kak ¢opmyna bimka-llloynca-Meprona wunum
OMHOMHAJTIbHAS MOJIENb (TO €CTh CTPYKTYPHAas MOJEIb), KOTOPBIE BKJIFOYAIOT METOMBI OICHKH IO

IIPUBEICHHON CTOMMOCTHU U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOI0 CTOMMOCTB OILIMOHA;

(C) MCTOA AUCKOHTHPOBAHHBIX IACHCKHBIX ITOTOKOB, KOTOpBIﬁ HCIOJIB3YCTCA JIA OLICHKU

CHpaBeHHHBOﬁ CTOMMOCTH HEKOTOPBIX HEMATCPHAJIbHBIX AKTHUBOB.

B HEKOTOphIX ciydyasx MpUEMJIEMBIM OyJeT HCIOJIb30BaHUE OJHOTO METO/a OICHKH
(Hampumep, TPH OLIGHKE aKTHBAa MM O0s3aTENIbCTBA C HCIIOJIL30BAHMEM KOTHPYEMOU IICHBI Ha
aKTUBHOM DPBIHKE JIJISl UACHTUYHBIX aKTUBOB MM 00s3aTeNbCTB). B Ipyrux ciuydasx mpUeMIIeMbIM
OyJleT WCIIOIh30BaHUE MHOKECTBEHHBIX METOJOB OIICHKH (HalpuMep, TaK MOXET O0OCTOSATH JIeJI0
MIPU OIICHKE EIWHUIIbI, TEHEPUPYIOIICH MIEHEKHBbIC CpeAcTBa). Ecim 11 OIEHKH CIpaBeTMBOM
CTOMMOCTH HCIOJIB3YIOTCS MHOXECTBEHHbIE METOJbl OLIEHKHU, TO pe3yJbTarhl (TO €CThb
COOTBETCTBYIOIIME TIOKA3aTeNd CIPABEIJIMBONM CTOMMOCTH) JIOJDKHBI OIICHUBATHCS MYTEM

paccMOTpeHHsl 11eJIeCO00pa3HOCTH JMarna3oHa 3HAYeHUM, 0003HAYEHHBIX NAHHBIMU PE3yJIbTaTaMHU.
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OrneHka CHpaBeIIMBOM CTOMMOCTH — 3TO 3HAYCHHE B TNpEJeIax TaKOTo JHala30Ha, KOTOpOoe

Hanbosee TOYHO MMpEACTABIIACT CIIPABCAIUBYIO CTOMMOCTD B CIIOKUBIINXCA 00CTOATEILCTBAX.

2.3. Onucanue 00beKTA OLIEHKHU
OOBEKTOM OIICHKH SBJSETCS IleHHas Oymara — oObIkHOBeHHas akiusi [IAO «['pymma
«Pycarpoy, ISIN:RUO00A0JQUZ6, xpansmuecs B HartmonansHoMm PacuetHom Jlenosurapuu (nanee
- HP D).
OHI/IcaHI/IG O6’beKTa OLCHKKU CONIaCHO AJAaHHBLIM M3 OTKPBLITBIX HCTOYHHUKOB IIPCACTABIICHO

HUWXKE.

Taoauna 2.

HaunmeHoBaHmne neHHOM OyMaru

AxmmulIAO «I'pynna «Pycarpo»

Buj nennoii 6ymaru

OOBIKHOBEHHBIE aKI[UU

CERTOp 9MHUTECHTA

CenbcKoe X035MCTBO

ISIN kox

RUO00A0JQUZ6

O0BeM aknui

2396 874 000 mir.

Homunan

2,5 pyOuieii 3a akuuio

B cBs3u ¢ pemenneM ApOuTpakHOro cyaa MOCKOBCKOM 00JaCTH O TPHOCTAHOBJIECHUU
ocymectaienns xkommnanuit? ROSAGROPLC kopropaTuBHBIX TpaB B oTHomeHunu ITAO «'pynma
Pycarpo» Bnagensiiam pacnucok Ha akimun ROSAGROPLC B poccuiickux Aemno3utapusix ObLId
pacnpenenensl akiuuu ITAO «I'pynna «Pycarpo» B nponopuuu 7,0135 akuuii Ha 1 pacnucky. ITpu
sTom OupskeBble Topru pacnuckaMu ROSAGROPLC na Mocbupxe ObUTH MPUOCTAHOBJICHBI C STO

nexabps 2024°.

B 37001 CBsI3U MBI OIIeHMBaEeM CTOMMOCTb 00bIKHOBEeHHOM akiun [TAO «I'pymnma «Pycarpoy,

ISIN: RUOO0AO0JQUZ6, xpansierics B HPJI, nmo uene 3akpbitun pacnucok ROSAGROPLC na

SUcmounux ungopmayuu:https://www.rusagrogroup.ru/ru/investoram/novosti-i-sobytija/press-relizy/edinoe-
predstavlenie/article/1368/
SUcmounux ungopmayuu:https://www.moex.com/n75217?utm_source=www.moex.com
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Moc6upsxe B mocnensnii 1ess Topros (04.12.2024)° ¢ monpaskoit Ha K0IpPUIMEHT pacTpeneeHus,
a umenHo o 154,73 (1085,2/7,0135) py0Guneit 3a akiuro:

[pynna  WHetpyment

AGRO Hrtorn Topros ¢ 03.12.2024 no 20.12.2024

AGRO-rap / AGRO
Wroru Topros. ~ ZEHZED | HED 0 = - - - - 10852
Hauano [03.12.2024 | 20241218 AGRO 0 - - - - - 10852
OKOHYaHWe D 2024-12-18 | AGRO 0 - - - - - 10852
2024121 0 - - - - - 10852
20241216 AGRO 0 - - - - - 10852
BloNneTeHH UTOroB TOPros 20241213 | ACRO o . . . - - 10852

DaiinoBbie apXHBbI UTOTOB

Topros 2024-12-12 | AGRO 0 = = = - - 10852
20241217 AGRO 0 - - - - - 10852
2024-12-10  AGRO 0 - - - - - 10852
20241209 AGRO 0 - - - - - 10852
2024-12-05  AGRO 0 - - - - - 10852
2024-12-0: 0 - - - - - 10852
20241204 AGRO 0 - 10838 - - - 10852
2024-12-03  AGROD 0 - 1083 - - - 10852

*Ucmounuk

ungopmayuu:https://www.moex.com/ru/marketdata/#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type
=history&date from=2024-11-11&date till=2024-12-11
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BbIBO/1bl

CrnpaseanuBasi CTOMMOCTh LeHHOH Oymaru - oO0bikHOBeHHOH aknum ITAO «I'pynma
«Pycarpo», ISIN: RUO00AO0JQUZ6, xpansimueiics B HP/I nmo cocrosinuio na 20.12.2024r., B

coorBercTBNM ¢ MC®O13, cocTaBjisieT:

154,73 pyoas
OueHumMmk: e Pei6una C.JO.
I'enepanbublii AnpekTop Z
000 «He3apucumas s3xeneprusa XXI Bex» I, Bauxnx B.A.
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3. MPUJIOXKEHUE. JOKYMEHTbI UCIIOJHUTESI 1 OLEHILUKA

Munucrepcreo Poccuiickoni @epepalinu o HaaoraM U cbopam

CBUAETEJIBCTBO

0 BHeceHHH 3anHcu B EQuHbIi rocyapcTBeHHbIi PeecTP WPHIHYECKHX JIHIL 0 FOPHHYECKOM
JiMne, 3aperucrpupoBanaom o 1 uoan 2002 roaa

Hacrosimum mnoarBepkaaeTcs, 4T0 B COOTBeTcTBHH ¢ MegepajbHbIM 3aKOHOM
«O rocyiapcTBeHHOH PerHcTPALHH OPHIHYECKHX JIHID HA OCHOBAHMH MNpPeACTABJICHHBbIX
ceefeHuii B EauHblii rocyJapcTBeHHBIH peecTp WPHAMYECKHX JIMII BHECEHA 3alHCh 0
IOPHINYECKOM JIHILe, 3aperncTpuposannom o 1 uioas 2002 roaa

O6mecTBO ¢ OrpaHA4eHHOH oTBeTCTBeHHOCTHIO "Hezasucnman sxeneprrsa XXI ek
(MoNHOE HAMMEHOBAHUE IOPUIMYECKOTO JTMLA C YKa3aHUEM OPraHM3aLMOHHO-NIPaBOBOH (OpMbI)

"HesaBucumas sxcneprusa XXI sex"
(cokpaleHHOe HAHMEHOBAHHE IOPHUIHYECKOTO JIMLIA)

(pupmeHHOE HauMeHOBaHKE)
3aperucTpupoBaHo ocyjapeTBeHHOe YupekieHHe MockoBckas

PerucrpalHoHHas naJjara
(HauMeHOBaHHE PETHCTPHPYIOIIETO OpraHa)

« 19 »« oxradops  » « 2001  » Ne 002.063.452

(4ucno) (mecsu (Mponueeio) (rom)

32 OCHOBHBIM roCy1apCcTBEHHBIM 110127 71379712118 61610
PerHcTPAaiHOHHBIM HOMEpOM

JlaTa BHeceHHs 3aIIHCH «_ 19 »«_centadops  »«_ 2002 »
(uncno) (mecaul (MPONUCLID) (ron)

Mesxpaiionnaa nacnexius MHC Poccnu Ne 39 no r. MockBe

(HaumeHOBaHHE PErMCTPHPYIOLLErO OpraHa)

['nasupiii cnemuanuct MU MHC Poccun
Ne 39 o r. MockBe

cepusa 77 Ne (007666339
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AcCcouunAnmug
«PYCCKOE OBIIECTBO OI_IEHIIJ,I/IKOB»

CBI/II[ETEJIBCTBO

O WIEHCTBE B CAMOPEI'VJII/IPYEMOVI OPTAHM3AILIMH OH,EHHH/IKOB

Ouenmuk:

Pblﬁlrlﬂa CBeTJIaHa I()pbeBHa
o (d)a.muzm VRS oméétlmgo)" Y6 S

ifII-fH 772204947 862

) (nHH)

30 ceHTﬂﬁpﬂ ‘2010 ro,ua, pechpammﬁ ‘ uﬁ' Ne 006901

OUEHIUK HMEET npaso ocyugecmmnb oueﬂoqﬁym IEeATENBHOCTE
Ha BCEH Teppmopﬂn POCCHHCK 158 (Déz:epamzm B COOTBETCTBHH
¢ @enepalbHBEIM aKOHOM "«O6 OLEHOUHOM | AEATENLHOCTH
B Poccuiickoiif @eaepaniin N0135 <133 o1 29.07.1998r.

~ 1O.B. Ko3bIpb

s, £ MocKBa, 2020 ., yposeus.
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AAF LK

NHIrocc

Poccusi, . Mocksa

TPAX

AOroBop
CTPAXOBAHIISI OTBETCTBEHHOCTH MPI1 OCYUIECTBJAEHNI OIIEHOYHOI
JAESITEJIBHOCTH

Ne 433-021771/24 ot «26» Qenpais 2024

1. CTPAXOBATE!Ib:

2. CTPAXOBIHHK:

3. NEPHOJ CTPAXOBAHS
(CPOK IEFICTBIIA
JIOTOBOPA CTPAXOBAHIIS1):

4. CTPAXOBASI CYMMA
(JIUMHT
OTBETCTBEHHOCTI,
DPAHIIH3A):

5. CTPAXOBASI NPENST:

6. PETPOAKTHBHbBII
MEPHO:

7. YCJIOBIISl CTPAXOBAHIS:

8. OBBEKT CTPAXORAHI151:

L.1. 000 «Hesasncmnan axencpring XXI nex»
111123, r. Mockna, Dnextpoanniii npoesi. 1.6, ofuc 39
WL 7733119708

E-mail: ne2 l@mail.ru

Ten: +7(495)795-06-88

2.1. CtpaxoBoe nybmirinoe akunonepnoe obuwectso «lnrocerpax»

115035, Mocksa, yir. Tlatuuukas, 4.12, crp.2

E-mail: prof-msk@ingos.ru

Ten.: +7(499)973-92-03

Jlunewsus Henrpannnoro Ganka Poccitiickoii ®esepan CH Ne 0928 or 23.09.2015 1.

3.1. C «18» mapra 2024 roaa no «17» mapra 2025 roaa, 06e JAaThl BKIIOYHTCALIO, NIPH YCIIORHI OMJIATLI
CTPANOBOIT IPEMIH B HOPHAKE. NPCAYCMOTPLCIIONM HACTORULIM JIOFOROPOM.

3.2, Hacrosuwmii Jorosop 1okpuibact TpeSopanug. 3agnacHinic Crpaxosatenen  Crpaxosuuy no
HACTYIMBIWHM CTPAXOBBLIM CAYHAAM B TCHECHHE Cpoka JeiicTrius Hacrosuero IIOIDHGPII. Kak B Te4enne
llepiona crpaxomamis, Tak w ® Tevenne cpoka HCKOBON  AABNOCTH (3 ropma). yerawomneunoro
sakonojatenberonm Poceniickoil Beaepatu 1ns goronopon CTPANOBAHHA OTBETCTBEHHOCTH.

4.1. Crpaxonas cyMMa (MMHT OTBETCTBEHHOCTH) 1O Hactosiemy Jloropopy mo Rees CTPAXORLIM cayuasy (B
coaTseterain ¢ i.8.1. Hacrosuero [lorosopa) yeranasmaacres n passepe 100 000 000 (Cvo miaanonos)
pydaeii,

4.1.1. Cipaxosas cysmsa (TUMHT OTRETCTREHHOCTH) 110 Hacrosuiemy Jlorosopy no ofHOMY CTpaxoRoMY
caytaio (s cootserersii ¢ n.8.1. nactosimero Jlorogopa) yerauasisaetcs s pasmcpe 10 000 000 (lecntn
MILLIHONOB) pyBaeii.

4.2, Crpaxosas cysmaa (Jlusur OTBEICIBCIIOCTH) N0 nacToAnesmy Jlorosopy 10 osseLeHuio pacxooB na
sanwny (B coorsercisin ¢ 1.8.2. nacToANEero Jlororopa) yCTaHasHBacICs passepe 100 000 (Cro Thicsu)
pydaeii.

4.3. ®panwnsa no nacrosuiemy Jlororopy e YCTAHABIIBALCTCH,

5.1. Crpaxouast npeMis yCTaNABIBACTCS B paniepe 23 500 (Ipaguath TPH TRICAUN NSITHCOT) 34 nepos
cTpaxoBaiung. Onnata CT])HXGRU“ TPEMITE HPON3BOJIHTCH CAHIHOBPCMCHHKIN [JIATEAROM B COOTBCICTBHNE C
BBICTABICHILIM CUeTOM B cpok no [7.03.2024 r.

5.2. [1pn neynnate cTPANoBOii HPEMMIC B CPOK, ycrauopaeniuil 8 n.5.1. nacroswero Jorosopa kak gata
YIJATHE CTPANOBOI HpeMii. Hactosunii JIOronop cuiraeTes He BETYIBLINM B CHIIY B 11C BACUCT KAKIX-THGO
NPABOBBIX HOC/ICACTBIIT A ero cTopon.

0.1. Ctpaxopas 3auwmta 1o nacrosmeny Jloronopy pacnipoctpanseres Ha TpeSoBaHus (MMYWIECTBEHHDIC
APCTEH3HI), CTABNING CHEACTRIEM HEHPEaMepeLx onmbok i ynyutennit, nouyuwennpnx Crpaxosareicn
(Onenumkasin. saxmosuBwIMn co Crpaxonarenes TpyacRoii Jorosop) nocie [8» aapra 2016 rona.

7.1, Hacromuwit Jlorosop sakmowen i jeiiciayer B cooTmercTmin Iparunanin  crpaxosanins
orsererseiocTit oueniuikon o1 06.05.2019 v (uance — [pasuna cTpaxonanis). Mepercicunbie B
HacTosnes  nynkre llpaniia cIpaxomaiis APHAATAIOTES K HACTORWEMY Horosopy 1 sasnsiotes cro
Heothemuenmoii uacruio. Moannewivay iacrosnuii Jlorosop, Crpasosaren noATRepkAaer, uto oH [pasiia
CTPAXOBAHUA LHOJAYYHIL HOANOCTLIO npomuimp.\uqmuau o6 YCIOBHAX CTPAXOBRaHA, Bce ychoBis BPYUCHHBIX
[pawiut ey pashacHCLE 1 OHATHL

8.1. O0LEKTOM CTPAXOBATIUA WMYIICCTREHHbIC HHTCPECLE. CRSI3AMILIC € PICKOM HACTYIIIEH IS 0T BETCTBCHIIOCTH
34 MAPYLICINIC IOTOROPA HA NPOBEACHHE OUCHKH M HMYICCTRENHBIE HHICPCCH, CRBA3AINIME C PHCKOM
HACTYIICIE OTRCTCTRCHAOCTI 34 NPHMIHCHIE BPC/@ HMYyeeTBy rpazann (usnueckux anu), NMYHECTBY
TOPHANYECKIN JIHIL MyHULUH@ALILIX o0pasorannii, cyOuekros Poccuitckoii @eacpannin wan Pocentickoit
Dejtepaniy, T.€. 0OTBCTCTBCHIOCTI 3a TPIIHEHIE BPEAA HMYNICCTRY TPCTIX JIMIL B PEIYALTATE NAPYLICHNS
Tpebosannii 3akononarenncTar o oncnoynof JCATCALHOCTH, (Ie/IePaiIbiLIX CTANAAPTOR OICHKN, HHBIX
HOPMATHBHLIX NPABORKIX akToR Pocciiickoii Mejepauii v oBnacTi onenouHoll ACKTCLIOCTH, CTAIAAPTOB 1
TIPABI ONCHOYMHOIN JIeATENbHOC T,

8.2, O0neKTOM CTpaxeBanis TAKKC #BIAIOTCA HMYHIECTREHHBIC HilTepec] CTPAXORATENS, CBA3ANHBIE C PHCKOM
BOIHHKHOBCHHSA NCHPCABHACHILX pacxojion Crpaxosarens. Tloa Takmam HENPEABMACHIBIMIT PACXOLaMHI
NOHMMAIOTER CorIcoBaniibie co CTPaNORIIKOM PACXOUbI 1A 3AWHTY. KOTOPhIC (pr'dX(‘lBii‘lc.‘lb nopec

Teur.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65

00O «He3zapucumasi sxcneprusa XXI Bex»

19




Oo0ocHoBanue 3ak0ueHns Ne129-b-24 o cnpaBeAInBoii CTOMMOCTH LIEeHHOH OymMaru

9. CIPAXOBOI1 CAVYAIlL:

10. TPETbH JIMLIA

11. CTPAXOBOE
BO3MEIIEHHE:

12. HCKJIIOMEHHS:

13. OCOBBIE YCJIOBHA:

15. MOAMHCH CTOPOH

CTPAXOBATEJIDL:
000 «Hesapuenmasn axcrneprida X:

Or Crpaxosareis:

ZOAKeH Oyjer HOHECTH B C3n © npeAbABACHieM oMy TpeSosaHuii o nosMcwennn spena (yourtkos),
NOTCHUHANLHO NOMIC/KALUCTO BOZMEUICHHIO HA HACTOAIIEMY HGTOBO[)_\' H HPHUHHEHHOTO NPH OCYLUECTBACHIH
OLEHOUHOT ACATENRIIOCTH.

9.1. Crpaxopuin cayuacs sipisercs posuukuonenne obasanmoctn Crpaxosarens ROIMCCTHTL Bpes,
upuuisentnit nsymecrsy Brrogonpuo6peratenelt (Tperbux il B peynnTare Hapyienus TpeGopanuit
(peacpanbiBIX CLAHAAPTOB OUEHKM, CTAHIAPTOR I MPABMI OUCHOMHOMN JeATENLHOCTH, YCTAHOBJICHHBIX
C'dMODL'I')’J’IHp_\’(:.\I(]ﬂ oprmunaullcﬁ OLICHLIHKOB, YJIEHOM KOTD[JQﬂ ABMANCA OUCHIINK HA MOMEHT TIPHYHHCHHA
Apena (yOLITKOB), @ TAKKC BOBIHKHOBEHNE 00H3aHHOCTI BOZMECTHTL DPCA, MPHYMHEHHBII HapyLelem
JIOFOBODA Ha MPOBCJICHHE OICHKH.

9.2. Cipaxosoii ciyHail cUHTACTCH HACTYNHBIIIM NIt coGmoaciy veex yenosnit, ykasaunoix s n.4.4. Mpasun
cTpaxoBsatis i1 B HACTOALLEN )10['030])(:.

9.3, MomeutoM HacTynAelps CCPAXoBOIO Cilyqas N0 HacToRuIeMy JlOroBopy [IPH3HAETCS MOMEHT
npeAsgpaAciig K CTPANOBATCNIO WMYLECTBEHHOI NPETEH3Hi 0 BOIMCLICHING YOLITKOB, MPHITHICHIBIX
uMylecTBeHHbIN HTepecam Tpethix muit Tlpn 3TOM nou upesLasieHHes HMYIICCTBEHHON 1peTensui
nomismactes Kak npeabssieiie Tpersint auuoy CTPAxoBaTenio MHCLMCNIO uperensun, TpeGopaiis o
poavewtenin  YOBITKOB WM HICKOBOTO 3asmicing, Tak # ysejosicune Crpaxomatens o ToM, uTo
nenpeaiavepeniible oWKGKIL, YyweHna ero (OUSHINHKOB, 3aKmouMBIUMX co CTpaxoparesncM TpyAoBoOii
JIOrOROP) HPHBEM K APHUIICIHNIO YOLITKOB HMYLICCTBEHHLIM HHTepecam TpeTrix nui.

9.4. CrpaxoBbiM ClydaeM Takke spnsetcs osnnknonciice y Crpaxosaresis pACXOA0B HA 3AUINTY NPH BEACHHH
Aen B cyaax oGuicii 10pHCAIIKWIN H ApONTPAKHBIX CYIaX, BKIIOMAs PACXOALI 11a OILIATY YCIYr KCNCPTOB M
A/IROKATOR, KOTOPLIC GLINK MOtIecelibl B Pe3ybTaTe NPE/TLARNCHIS HMYICCTBCHIBIX IPETEH3MTT.

10.1. TpeTuiami Jmuami 1o Hactosnesy J/lororopy ABns0TCA:

10.1.1. 3aka3unk. 3akTI04UBLLKIT J0rOBOP HA 1poBEieHIe onenkil co CTpaxoBaTenes:

10.1.2. Mible TPETHI AIE, KOTOPKIN MOTYT GbITH npyuiHenbl yOurrkit npy ocymectsacnus Crpaxosarenem
(ouerupKasy, sakmounsunni co CTpaxosarees Tpyaonoii A01oBop) O1EHOMHON ACATCIBHOCTH.

11.1. B cymmy CTPaxoBoro BO3MEL(EHHS, MOAnCKAllcro peimiare CTpaxoBuHKOM TpH HACTYMIEHHM
CTPaxOBOro cllyyas 1o Hactosutemy Jlorosopy, BKIIOUAIOTCA PACXOawl, ykataunse B . 10.4.1.1., 10.4.2,,
10.4.3. u 10.4.4, TIpapin cTpaxobanis.

11.2. Pacxoasl, ykasatbie s n.10.4.4, Tpapin cTpaxoBanis KOMIEHCHPYIOTCA TONKKO NMPH YCJIOBHH, UTO OHI
OB1H [MPOH3BEAEHB! Ca paxosareieM BO HCMOMHEHHC NHCLMCHHBIX }'Kazamm CTPEXOBI.UHKE\ HAH C €Io
MHCBMEHHOTO COorlachs, i Amke B cayuae, ecnu obssamiocts CTpAXOBAaTENs BOIMECTHTh MPHYHHEHHBIC
yOBITKH B COOTBETCTBI C 3a#BACHHON HMYlECcTBEHHOT npeTen3ueil BIOCACACTBIN HE HACTYINIA

11.3. Ilpeacnpinii pasyep cTpaxoBoil BLULIATHL 110 HACTOSIEMY JIOTOBOPY 11C MOKET HPEBHIIATH pa3Mep
CIPAXOBOI CYMMBI TIO KWK/IOMY CTPAXOBOMY CIY4al0, yCTaHOBCHHBIit 110 HacTosuemy [lorosopy.

11.4. bopya BLULIATL] CTPAXOBOrO BO3MENEHHS = B Acncxkiofi gopme.

12.1. B cootercrsmi ¢ Pasienos 5 [Tpasia cTpaxonanns.

12.2. Takxe no nacrosuieMy Joronopy iie 1pH3HACTES CTPAXOBBIM CIyYacM Bo3ikHopeHue obazannocti
Crpaxosarens RO3MCCTHTL  YOLITKH, [pH4iHeHHsle Tperbum ani@M  BCACACTBHE  OCYWECTBACHHS
Crpaxosarenes OUeHOMHOIT IEATETBHOCTI, HANPABJICIIION J1a yCTAHOBJIEHIE B OTHONIEH I 0OBEKTOB OLEHKI
KQAacTPOBOIT CTONMOCTH,

13.1. Bee u3MeHCHMS B YCnoBHs Hacrosiiero Jlorosopa B nepuon €ro AciCTBHA MOIYT BHOCHTLCS MO
COITAUICHNIO CTOPOH HA OCHOBAHMH TiChMenHoro 3assienns Crpaxomarens myTem odiopmreHus
JIONOAHHTE/ILHLIN cortaiennii Kk JIOoroBOpy, KOTOPLIC MOCAC MX NOANHCAHUA CTAHOBATCA HEOTBHEMIIEMOTi
yacTeio [lorosopa.

13.2. Cornacopanneini cnocobasi p3aumoseiictsus Crpaxosarens 1 CTPaXoRIIMKa ABAAIOTCA TelelOHHAR 1
[10MTOBAK CBA3L, & TaKke HekTponnas novra, Kontaktisie aannsie Crpaxosarens # CTPaxoRuuika yxa3aust
pn.l.1. nn2.1. uacrosuero [lorosopa.

13.3. He snaseTcs CTPAxOBRIM cayuaeM HACTYM/ICHHC rpaxaaHckoii oteetcrenHoctH Crpaxomarens 3a
TpUtItHERUE Bpeaa, O (hakTe koToporo Geuto m3sccrno Crpaxopatenio [0 AATHI 3aKTIOUEHHA HACTOALLErO
JHoropopa.

0 CTPAXOBILIKE |
' CMAO «iuroceTpax»
A~ - o

Or 'iT]%ElXDleHKnt 5

\

Hcen. Hagnposa H.IT., Ten. 27545
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