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Y1Bepxkaaio

[enepanbHbIlit anpekTop

00Q«Hezasncumas skcneprrsa XXI sex»
/’ 7 1 B.A. Baukux

SAKVIIOYEHUE Ne 061-b-26

O cnpaBeaIMBOM CTOMMOCTH LIEHHOM Oymarm:
iShares Expanded Tech-Software Sector ETF, ISIN: US4642875151

1. OcHoBanme AJs1 npoBenenus oueHku: {oroop Ne061-b-26 ot 21.08.2026

2. Oo0bexkt ouenku: llennas Oymara - iShares Expanded Tech-Software Sector ETF, ISIN:
US4642875151

3. 3aka3unk: AO YK «JloBeputenbHas»
4. lleab ouenku: OmnpeneneHre CrpaBeIMBON CTOUMOCTH 00BEKTa OLIEHKH
5. 3ak09eHHe 0 CTOMMOCTH:

CnpaBenyinBasi cTouMocTh eHHOM Oymaru - iShares Expanded Tech-Software Sector ETF, ISIN:
US4642875151, no cocrossnuio Ha 20.08.2026, B coorBeTrcTBHH ¢ MC®(013, cocTaB/ser:

CrnpaBeiuBasi CTOUMOCTD € Y41€TOM CKHAKH Ha CrnpaBe1uBasi CTOUMOCTD € Y4€TOM CKHAKH Ha
JIMKBUAHOCTB, B Jlosnapax CIIHA JMKBHIHOCTH, B pyOuisix!
30,573 2 602,66
OuneHmuk: A Pri6una C.10.
21.08.2026

! Kypc USD LI na 20.08.2026 — 85,1293 py6neii
https://cbr.ru/currency base/daily/? UniDbQuery.Posted=True& UniDbQuery. To=20.08.2026
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Oo6ocHoBanue 3akoueHns Ne061-b-26 o cnpaBeAInBOIi CTOMMOCTH LIEeHHOH OymMaru

1. BBOAHAA YACTD

1.1. OO0mue cBeneHus
Taoauna 1

OcHoBaHue 14
OKAa3aHUs yCJIYyT
110 OLICHKE

Jorosop Ne 061-b-26 ot 21.08.2026 Ha oka3zaHue ycIyr 10 OLIEHKE LIEHHOU
Oymaru

3aKa3uuK

AxunonepHoe oomectBo YK «/loBepurenbnas»:

KOpunnuecknii u paxruueckuii aapec: Poccuiickas ®denepanums, 115432, r.
MockBa, BH.T€p.T. MyHULIMTIAJIbHBIA OKPYT JlaHUIIOBCKUH, MP-KT AHAPOIIOBA,
o.18, x.1.

WHH 9725182361; KIIII 772501001;

OI'PH 1257700129158;

OKBD/JI 64.99, 66.12.2; OKIIO 79763095;

OKATO 45296559000; OKTMO 45914000000 OKOI'Y 4210014; OK®C
16; OKOII® 12267

p/c 40701810800000000196

B [IAO"MTC-bank" r. Mocksa; BUK 044525232

K/c 30101810600000000232

Hcnmoanureanb

OO0mecTBO ¢ OrpaHM4YeHHOW OTBeTCTBEHHOCTHIO «He3aBucumas
skcneprusa XXI Bex»:

WHH 7733119708, KIIIT 772001001,

OI'PH 1027739218660 ot 19.09.2002,

IOpuanueckuii u nourossli afgpec: 111123, MockBa, DneKTpoAHbIN NIPoE3 ],
1.6, 0. 59;

CBunereabctBo Ne 104 ot 14.10.2004 o wune”HctBe B Accoluanuu
«Coo001ecTBo o1eHOYHBIX KoMmauuii « CMAQOy;

Ceprudurar Ne 0002 ot 03.04.2018 o coorBerctBHE OO0 «HeszaBucumas
skcnepTu3a XXI Bek» TpeboBanusam cratbu 15.1 @3 ot 29.07.1998 Ne 135-
@3 «O06 onieHOUHOI fesTenbHOCTH B Poccuiickoit @enepanumny;
CBuzerenscTBO MOCKOBCKON TOPTOBO-NIPOMBIIIIIEHHONW nanatel Ne 124-772
ot 09.06.2003;

[Tormc CITAO «MHI'OCCTPAX» Ne 433-037810/26 cTtpaxoBaHus
OTBETCTBEHHOCTH VcmonmHuTeNs 3a HapylIeHHE J0roBOpa Ha MPOBEACHHE
OLICHKH ¥ OTBETCTBEHHOCTH 3a MPUUMHEHUE Bpe/la UMYIIECTBY TPEThUX JIMII
B pe3ylbTaTe HapylIeHUs TpeOOBaHUN 3aKOHOAATEIbCTBA B 00JacTH
OIICHOYHOM JAesTeNbHOCTH, CPOK cTpaxoBaHus ¢ 18.03.2026 mo 17.03.2027,
ctpaxoBas cymma 100 100 000 py6ueii.
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Oo6ocHoBanue 3akoueHns Ne061-b-26 o cnpaBeAInBOIi CTOMMOCTH LIEeHHOH OymMaru

CnenuaJjucr -
OneHMuK

Priouna Ceernana IOpbeBHa

Onenmuk crax padotsl 17 neT;

Juriom o npodeccuonansHoit nepenoaroroske I1I1- I Ne 037244 TOY IO
«MexX0TpaciieBOro MHCTUTYTA MOBBIIIEHHSI KBaTHU(DUKALIUU U TIEPETIOATOTOBKH
PYKOBOAAIIMX KagpOB W  CHEUUATUCTOB POCCHUHCKOM 3KOHOMHYECKOH
akamemunn uM. [.B. IlmexanoBa» Ha BeaeHue NPodECCHOHATBHON
nestenbHOCTH B cpepe «IIpodeccrnonanbHas oleHka U dKCrepTr3a 00bEeKTOB U
paB COOCTBEHHOCTH» MO CHEeNUATbHOCTH «OIeHKa CTOMMOCTH TIPEIIPUSTHS
(6uzneca)» ot 27.02.2009;

KBanudukamonHelii atrectar B 0OJACTH OIICHOYHON JEATEILHOCTH IIO
HarnpasieHuio «Ouenka 6uzneca» Ne039661-3 ot 24.06.2024;
CeugerenbctBo 0 wieHcTBEe B CPO Accomumanus «Pycckoe o0rmecTBo
oneHmukoB» Ne 0001933 ot 22.07.2020, peructpauuonssii Ne 006901 ot
30.09.2010 B peectpe wienoB POO (aapec mectonaxoxaeHus: 105005, r.
MockBa, BH.TEp.I. MyHULMNAIbHbIA OKpyr bacMannbiil, yin. @puapuxa
DHrensca, 1. 46, crp.2, Ne 0003 ot 09.07.2007 B eatHOM rocyAapCTBEHHOM
peecTpe caMOperyJiMpyeMbIX OpraHU3alil OLEHIIUKOB);

[Homue CITAO «MHrocctpax» cTpaxoBaHusi OTBETCTBEHHOCTHU OLIEHIIMKA Ne
433-262626/26/  0325R/776/0000001/26-006901,  cpok
01.07.2026 mo 31.12.2027, crpaxoBas cymma 300 000 pyOeii;
Tpynosoit morosop ¢ Mcnomaurenem Ne 47 ot 25.10.2012;
KontakTtsr: e-mail: ne21(@mail.ru; Ten.: 495-795-06-88

NENUCTBUA C

O0BEeKT OleHKH

Ilennass Oymara - iShares Expanded Tech-Software Sector ETF, ISIN:

(0beter US4642875151
HCCJIeIOBAHUS)

JlaTa oneHKH 20.08.2026
JlaTa

COCTABJICHUA 21.08.2026
3aKJII0YeHUsI

Ileab omeHKH

Ornpezenienne CrpaBeiInBON CTOMMOCTH O0BEKTa OIICHKH

JoKyMeHTEI, Ha
OCHOBAHMH
KOTOPBIX
NPOBONIACH
OLICHKA

- Mexnynapoansiii ctanaapt ¢unancoBoit otyetHoctd (IFRS) 13 «Onenka
CIIPaBELJIMBOM CTOUMOCTH;

- D'paxpanckuii konekc Poccuiickoit ®enepanuu (Yacte BTOpas) oT
26.01.1996 Ne 14-®3;

- ODepepanpHblii 3ak0H «OO0 OIEHOYHOW JEATENHHOCTH B Poccuiickoii
Denepanum» oT 29.07.1998 Ne 135-D3 (B aciicTByIOMIEH peIaKInum);

- ®enepanbHbIif 3akoH «O pbIHKE IEHHBIX OyMary oT 22.04.1996 Ne 39-D3.

[
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Oo6ocHoBanue 3akoueHns Ne061-b-26 o cnpaBeAInBOIi CTOMMOCTH LIEeHHOH OymMaru

2. HCCIIEJOBATEJ/IbCKAA YACTD

2.1. OcHOBHBIC MOHATHUS

CrnpaBeIiMBasi CTOMMOCTh 2 — 5TO PLIHOYHAS OLEHKA, a HE OLEHKA, (OPMHUPyEMas C yUETOM
cnenudukd npeanpuatusa. Ilo HEKOTOpbHIM akTHBaM U 00s3aTENbCTBAM MOTYT CYIIECTBOBATh
HaONlt0/laeMble PHIHOYHBIC OMNEpalid WM phIHOYHAS WHGopMarus. [lo apyrum axkTuBam u
o0si3aTenbCTBAM  HAOMIOJaeMble PBHIHOYHBIC ONEpallid WM PBIHOYHAS HH(OpMAusl MOTYT
oTcyTcTBOBaTh. OHAKO LIEbh OLEHKU CIPABEIIMBOM CTOMMOCTH B OOOMX CIIydasX OJHA U Ta ke —
OTpEeAETUTh LIEHY, 110 KOTOPOW MPOBOJAMIACH ObI OIepalus, OCyIecTBIseMas Ha OPraHM30BaHHOM
pBIHKE, TIO MpOJa)Ke aKTHBa MM Iepeaade 00s3aTeNbCTBA MEXAY YYaCTHUKAMHU pPHIHKA Ha JaTy
OILICHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh BBHIXOAHAS I[€HA HA ATy OIEHKH C TOYKHU 3PCHUS

Yy4aCTHUKA PhIHKA, KOTOPBIN yAEpKUBAET aKTUB UM UMEET 0053aTeNbCTBO).

IToa pHIHOYHOI CTOMMOCTBIO? 00BEKTA OIEHKU TIOHUMAETCS HanboJllee BEPOSITHAS 1IEHA, T10
KOTOPOH JaHHBIH OOBEKT OIICHKH MOXKET OBITh OTUYXJEH Ha OTKPHITOM pBIHKE B YCIOBHSX
KOHKYpPEHIIMH, KOIJa CTOPOHBI CHENKH JAEHCTBYIOT pa3yMHO, pacroiaras BCell HeoOXxonumon
uHpopManMel, a Ha BEJIWYMHE LIEHbl CAEIKM HE OTpaxaroTcs Kakue-IMOO upe3BblYaliHbIE

O6CTO$IT€J'IBCTB3, TO €CTbh KOrja.:

-0JTHa M3 CTOPOH CJIEJIKH HEe 00s13aHa OTUYKIaTh OOBEKT OIICHKH, a APyTasi CTOpOHa He 00s3aHa
HpI/IHI/IMaTI: HUCIIOJIHCHUC,

-CTOPOHBI CHETKHA XOPOIIO OCBEJAOMJICHBI O MpEeIMEeTe CHCIKH U JCHCTBYIOT B CBOHUX
HWHTEpecax;

-00BEKT OICHKH MPEJCTABICH HA OTKPHITOM PBIHKE MOCPEICTBOM ITYOJHMYHOW OQEpTHI,
THIIAYHOM IS aHAJIOTUYHEIX OOBEKTOB OIIEHKH;

-IIeHa CHACNKH MPEACTaBIseT COOO0H pa3syMHOE BO3HATPAXKICHHE 3a OOBEKT OICHKU H
MIPUHYKICHUS K COBEPIICHUIO CACIKH B OTHOIICHHH CTOPOH CIICIKH C YbeH JIMOO CTOPOHBI He OBLIO;

-TUTaTEX 32 OOBEKT OIEHKH BBIPAXKEH B ACHEXKHOU (hopme.

? Hemounux ungpopmayuu: Meacoynapoounsiii cmandapm gunancoeoti omuemnocmu (IFRS) 13 «Oyenxa
CNpageodnusol CmoUMoCmuy

SUcmounux ungpopmayuu: Dedepanvuoiii 3axon om 29.07.1998 N 135-®3 (ped. om 29.07.2017) «06
oyerouHol desmenvHocmu 8 Poccutickou @edepayuu”
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AKIMS - D)MHUCCHOHHA IIeHHas OyMmara, 3aKperuisionias rmpaBa ee Biajaelbla (aKImoHepa) Ha
MOJIy4E€HHE YaCTH NMPUOBUTH aKIIMOHEPHOTO 00I1IeCTBa B BHJIE€ IUBH/ICH/IOB, HA YYacTHE B YIIPaBJICHUU
AKIMUOHCPHBIM O6H_IGCTBOM " Ha 94aCTb UMYIICCTBA, OCTAIOMICTOCA ITOCJIC €ro J'II/IKBI/II[aI_[I/II/I4.

AMepuKaHcKas Jeno3utapHas pacnucka (ADR) - nennas Oymara, y10CTOBEpSIOIIAs PABO
COOCTBEHHOCTH Ha aKIIMM HEaMEpPUKaHCKOW KOMIIAaHUH, JCTIOHUPOBAaHHBIE B aMEPUKAHCKOM OaHKe-
JETIO3UTapUN’°.,

OMHCCHOHHAsI IleHHasi Oymara - mo0ast eHHas Oymara, B TOM 4yuciie 0e310KyMeHTapHasl,

KOTOpasa XapakKTCPpUlyCTcsa OAHOBPECMCHHO CICAYIOINMU IMTPU3HAKAMU:

-3aKpeIUIsIeT COBOKYMHOCTh HMYIIECTBEHHBIX M HEUMYIIECTBEHHBIX IpaB, MOJJIEKALINX
YIOCTOBEPEHUIO, YCTYIKE U O€3yCIIOBHOMY OCYIIECTBJICHUIO C COOJIIOJICHMEM YCTaHOBIICHHBIX

HacTosmuM denepanbHbIM 3aKOHOM (DOPMBI U TOPSIIIKA;
-pa3MelaeTcs BhITyCKaMu;

-MIMEET paBHbIE O0BEM U CPOKM OCYIIECTBICHMSI MpaB BHYTPU OJHOTO BBIyCKa BHE

3aBUCHMOCTH OT BPEMEHH NMPUOOPETEHUS IIECHHOW OyMaru.
2.2 Onucanue MeTOAUKH NMPOBeAEHUS OLEHKH

OueHka copaBeAJIUBOM CTOMMOCTH OCYINECTBIISIETCA [UJIi KOHKPETHOIO AaKTHMBAa WJIU
oOsi3arenbcTBa. Clie10BaTeIbHO, MPU OLIEHKE CHPABEIJIMBOM CTOMMOCTH JOJIKHBI YUUTBIBATHCS
XapaKTePUCTHKU aKTHBAa WU 00s3aTeNbCTBA, TaKUM 00pa3oM, Kak eciau Obl yYaCTHUKU DPBIHKA
VUUTHIBAIH JTaHHBIC XapaKTEPUCTUKU MPHU OMPEACTICHUH I[EHbl aKTHBA WM 00s3aTEIbCTBA HA JIATy

olleHkH. Takue XapaKTepUCTUKH BKIIOYAIOT, HAIPUMEp, CIEAYIOIIEe:
(a) cocTostHME U MECTOHAXOXKICHUE aKTHBA,
(b) orpannyeHHs Ha POJAXKY WM UCTIOJIH30BAHNE AKTHBA NIPU HATMYUU TAKOBBIX.

OrneHka crpaBeAIMBOW CTOMMOCTH IpeArojaraeT oOMEH akTHUBA WM 00s3aTeIbCTBA NPHU
MIPOBEICHUU MEX/y YYaCTHUKAMHU PbIHKa Olepalnuy Ha JOOPOBOJIBHOM OCHOBE IO MPOAAXKEe aKTHUBA

HIIK Ie€peaaduc 00s13aTeNIbCTBA HA JAaTy OLCHKU B TCKYIIUX PBIHOYHBIX YCIOBUAX.

‘Ucmounux ungopmayuu: https://base.garant.ru/10106464/741609f9002bd54a24e5c49cb5af953b/

’Ucmounux ungpopmayuu: https://www.sec.gov/investor/alerts/adr-bulletin. pdf
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OneHka cpaBeJInBOM CTOMMOCTH MPEIIOIAraeT IPOBEACHHUE ONlEpalluy 10 MPOJAAKE aKTUBA
WM Tepeaade o0s3aTeabCTBa: () Ha phIHKE, KOTOPBIN SBISETCS OCHOBHBIM ISl TaHHOTO aKTHUBA WIN
o0si3arenbcTBa; WK (b) MU OTCYTCTBUM OCHOBHOTO pPHIHKA HAa pPHIHKE, HanOoyiee BHITOJAHOM IS

JAaHHOT'O aKTHUBa UJIN OGHB&TGJ’IBCTB&.
MeTtoanbI OlIeHKH

HpI/I IMPOBCACHUN OLCHKHW JOJDKHBI HCIIOJb30BaTbCAd TaKUC MCETOAbI OIICHKH, KOTOPLIC
SABJIIFOTCA MMPUCMIICMBIMU B CJIOKHUBIINUXCS 00CTOATENLCTBAX U AJId KOTOPBIX AOCTYIIHBI JAaHHBIC,
JAOCTAaTOYHBIC 1JIs1 OICHKHU CHpaBeHHHBOﬁ CTOUMOCTH, ITPHU 3TOM MAKCUMAJILHO HUCIIOJIb3Ys YMCCTHBIC

Ha0II0JaeMbIe HCXOAHBIC JJaHHBIE © MUHUMAIHHO HUCIIOIB3Ysl HEHAOII0JaeMbIe HCXO/IHBIC JaHHBIC.

Ilenp ucnonp30BaHMs METO/A OLEHKH 3aKJIOYAETCs B TOM, YTOObI YCTAHOBHUTBH IIEHY, IO
KOTOPO# MpOBOAMIIACH OBl orepanus Ha T0OpPOBOJILHONW OCHOBE I10 MPOJAXKE aKTHUBAa MIIHM Ieperade
00513aTeNIbCTBA MEX/y YYaCTHUKAMH PHIHKA HA 1aTy OLIEHKU B TEKYIIIUX PHIHOYHBIX yCIOBUAX. Tpems
HanboJsiee MIMPOKO HMCIOJIb3YEMBIMH METOJAaMH OLIEHKHU SIBJISIOTCS PBIHOYHBIA MOIXOJ, 3aTpPaTHBINA

MOAXOJ U TOXOTHBIA MOIXO/I.

PopiHounblii_noaxoa Ilpu pboIHOYHOM MMOAXO0/E HCHOJB3YIOTCS LIEHBI M Jpyras yMecTHas

uHpopMalus, TeHepupyeMasi PbIHOYHBIMHU ONEPAUsIMH C MJICHTUYHBIMH HJIM COIIOCTaBUMBIMHU (TO
€CTb aHAJIOTUYHBIMHU ) aKTUBAMH, 00513aTEIbCTBAMH WUJIM TPYTIIION aKTUBOB U 00s13aTEIBCTB, TAKON KaK

onsHec.

B MeTomax o1eHKH, COBMECTUMBIX C PHIHOYHBIM MOJX0A0M, YaCTO MCHOIb3YIOTCS PHIHOUHBIE
MHOXHUTEIHM, BO3HHUKAIOIIME M3 KOMIUIEKTa COIMOCTABUMBIX IOKa3aTeneil. MHOXHUTENIHn MOTyT
HaxOJIUThCS B OJIHUX JHMAMAa30HaX C JPYTUM MHOXKHUTEIIEM IO KaXKOMY COIIOCTABUMOMY IOKa3aTeIo.
Jlnig BeIOOpA Ha/AJIEXKAIEro MHOXKUTENS U3 Juana3zoHa TpeOyeTcsl HCIOIb30BaTh CYKIECHUE C yUYETOM

Ka4€CTBECHHBIX U KOJTMYCCTBCHHBIX (baKTOPOB, CHCHI/I(bI/ILIeCKI/IX JJIs1 OIICHKH.

Meroabsl OLEHKH, COBMECTUMBIE C PBIHOYHBIM IOAXOJOM, BKJIIOYAIOT MaTPUYHOE
1eHooOpa3oBanue. MaTpu4yHoe IIEHOOOpa30BaHHE — 3TO MATEMaTHUECKUH METOJ, MCIOJIb3yEeMBbIH
MPEUMYIIECTBEHHO JJISl OLIEHKH HEKOTOPBIX BUJIOB (PMHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK J10JITOBbIE
LIeHHbIE OyMaru, He OCHOBBIBASICh JIMIIIb HA KOTUPYEMBIX IIEHaX Ha OIpe/e/ICHHbIC LIeHHbIE Oymar, a
CKOpee Ha OTHOIIEHUH LIEHHBIX OyMar K IpyruM KOTHPYEMbIM LIEHHBIM Oymaram, UCIIOJIb3yeMbIM KaK

OpUEHTHP.
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3arpartHblii_ noaxona [Ipu 3aTpaTHOM MOAXOJE OTpa)kaeTcss CymMMma, KOTopas MmoTpedoBaiach

OBl B HACTOSIIIIUIA MOMEHT JIJIsI 3aMEHBI TIPOU3BOIUTEILHON CITOCOOHOCTH aKTHBA (4acTO HAa3hIBAEMOM

TEKYLIEH CTOMMOCTBIO 3aMELIEHUS).

C Touku 3peHus MPO/IaBIia KaK y4acTHUKA PHIHKA I[eHa, KOTopasi ObuIa OBl MOTy4YeHa 3a aKTUB,
OCHOBaHa Ha TOW CyMMe, KOTOPYIO MOKyHaTellb KaKk YYaCTHHK PhIHKA 3aIlJIaTUT, 4YTOObI pHoOpecTr
WJIU TIOCTPOUTH 3aMEIIAOIINI aKTUB, 00IaIaf0IIHi COMTOCTAaBUMOM TMOJIb30HM, C y4€TOM MOPAIHHOTO
u3Hoca. [IpuyrHa 3TOro 3aKiIt0yaeTcs B TOM, YTO MMOKYTATENb KaK YYaCTHUK PHIHKA HE 3aIUIaTHII Obl
32 aKTUB CyMMYy OOJIbIlIe, YeM CyMMa, 3a KOTOPYI0 OH MOT Obl 3aMEHUTh HPOH3BOIUTEIHHYIO
CIIOCOOHOCTh JTAaHHOTO aKTHWBa. MopaibHBI HM3HOC BKIIOYAaeT B ceOs (u3myeckoe yXyIIIeHHE,
(yHKIHOHATBHOE (TEXHOJIOTHYECKOE) YCTapEeBaHUE M HPKOHOMHYECKOE (BHEIITHEE) yCTapeBaHHE, W
ABIIsIETCA OoJiee UPOKUM MOHATHEM, YeM M3HOC B LEJIAX MMOJATOTOBKH U MPEICTaBICHHS (PMHAHCOBOU
OTYETHOCTH (pacmpeseNieHHe MCTOPUYECKON CTOMMOCTH) WMJIM HAJIOTOBBIX IENSAX (MCHOJIb30BaHUE
OIpEJICICHHBIX CPOKOB TIOJIE3HON ciayxObl). Bo MHOrmX ciyyasx MeToa TeKyIed CTOMMOCTH
3aMELICHUS UCTIONB3YEeTCs AJIsl OLICHKU CIPAaBEJIMBOM CTOMMOCTU MaTepUaIbHBIX aKTUBOB, KOTOPHIE

HCIIOJIB3YIOTCA B KOM6I/IHaHI/II/I C ApYT'MMH aKTUBaMH UK C JPYTHUMU aKTUBAMH U 0013aTeNILCTBAMH.

Joxonnblii moaxoa [Ipu ucnons30BaHUU TOXOAHOTO MOAX0Aa OYyAyIIUe CyMMBI (HAaIlpuMep,

MOTOKH JIEHEXKHBIX CPEACTB WM JOXOIbl M PACXOAbl) MPeoOpPa30OBHIBAIOTCS B €AUHYIO CyMMY Ha
TEKYUIH MOMEHT (TO €CTh AUCKOHTHPOBAaHHYIO). [Ipyu ucnonp30BaHNU TOXOAHOTO MOJXOAA OLIEHKA
CIpPaBEIMBOA CTOMMOCTH OTPa)KaeT TEKYIIHE PHIHOYHBIE 0XKHUIAHUS B OTHOUICHUH TaKUX OyIyLINX

CYMM.
Takue MEeTOIbI OIICHKU BKJIIOYAIOT, HAIPUMED, CIISAYIOIIee:
(a) MeTOIBI OIIEHKH 110 IPUBEJECHHON CTOUMOCTH;

(b) Momenmu oueHku omniuoHa, Takue Kak ¢opmyna bika-llloynca-Meprona wunu
OMHOMHMAJIbHAA MOJIENb (TO €CTh CTPYKTYpHAash MOJEINb), KOTOPbIE BKJIIOYAIOT METOMbI OIEHKH IO

IIPUBEICHHON CTOMMOCTHU U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOI0 CTOMMOCTB OILIMOHA;

(c) MeTron NMHUCKOHTHUPOBAHHBIX JICHE)KHBIX IMOTOKOB, KOTOPBIA HMCHOJB3YeTCS ISl OLICHKHU

CHpaBeHHHBOﬁ CTOMMOCTH HEKOTOPBIX HEMATCPHAJIbHBIX AKTHUBOB.

B HekoTOphIX Ciydasx MpHEMIIEMbIM OyAET HCIONb30BAHHE OJHOTO METOAA OLEHKH
(Hampumep, TPH OLIGHKE aKTHBAa MM O0s3aTENIbCTBA C HCIIOJIL30BAHHEM KOTHPYEMOU IICHBI Ha
aKTUBHOM DPBIHKE NIl UACHTUYHBIX aKTUBOB MM 0053aTeNbCTB). B Ipyrux ciayyasx mpueMieMbIM

OyIeT UCII0JIb30BAaHNE MHOKECTBEHHBIX METOJIOB OLIEHKHU (HampuMep, Tak MOKET OOCTOSITh JIENI0 IpU

000 «He3zaBucumas 3xcnepTusa XXI Bex»

Ten.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65




Oo6ocHoBanue 3akoueHns Ne061-b-26 o cnpaBeAInBOIi CTOMMOCTH LIEeHHOH OymMaru

OIICHKE €IMHUIIBI, TEHEPUPYIOIIEH IEHEe)KHBIE CPEeICTBA). ECIn 17151 O1IEHKH CIIpaBeTMBON CTOMMOCTH
WCIIONB3YIOTCSI MHOXKECTBEHHBIE METOJIbI OIICHKHU, TO PE3YNbTaThl (TO €CTh COOTBETCTBYIOIIHE
MOKa3aTeIM  CHOpaBeUIMBOM  CTOMMOCTHM)  JIOJDKHBI  OLEHHUBAThCS  MYyTEM  PACCMOTPEHHS
1[eecoo0pa3HOCTH  Uarna3oHa 3HaueHWH, OO0O03HAUYeHHBIX JaHHBIMU pe3yibTaTamu. OleHka
CIpaBeJIMBOM CTOMMOCTH — 3TO 3HAUCHHUE B TIPeesiax TaKoro Juara3oHa, KOTopoe Hanboyee TOUHO

IpeaACTaBIACT CIIPABCAINBYIHO CTOUMOCTD B CIIOKHNBIINXCS 00CTOATEILCTBAX.

2.3. Omnucanue 00beKTA OLIEHKH
OOBeKkTOM OLICHKH siBisieTcsl meHHas Oymara llennas Oymara: iShares Expanded Tech-

Software Sector ETF, ISIN: US4642875151.

%% cbonds.ru/etf/891/

Q Anaekc Mapket JIEE Pambnep/HoeocTu,... @ Mail.ru: noura, nowc... m Mockogckan anektp... P00 POO ™ 38 . Bxoaswwe — f...

15.09.2026 =
HHCTPYMEHTOB PHCKK W TOPTOBGIE CTPATETMM | PUCKAMM VO0CTOBEPEHWE HWAY BLU3

OLEHKA CTO KIHYEBLIE | WHBECTWLIMOHHbIE VINPABNEHKWE

Cbonds?25 S T Y S —— P P ——

Moprdens  Honcenc yow Mok obmurausii (MM)  Kovssie goroprocs LUWDA  Bestbidfsk  3onoro  KpunrolEll  CBompcTB  Watchlist  HancrpoinaXLS  CBorac Miomm

HOBOCTM & RESEARCH HUE  OEMWIALIAM  AKLMW  KPEOWTHl ETFAFUNDS  [EPYBATMBSI  KANEHOAPS  WHOEKCH  MHCTPYMEHTAPMIA APl & DATAFEED

IGV - iShares Expanded Tech-Software Sector @ s i st svesin
ETF (USD) (US4642875151)

@ (@ Dpxouwocn:) (.ﬁi Kompuskn) (@ Hsuﬁnenmn,anan\kmueH) CKananyﬁmpnpumKos (Q Flpodmnu) O

US4642875151 Exchange Traded Funds (ETF) BlackRock 102,74USD
10.07.2001 1 paa(a) m rog, CEOJLS 18V
1 01 9 1 Cibopmuponan Hsagan TexHonorwm Cepepuan AMepuka
0 usp
-049 (-0675%) S&P North American Expanded 0.39% 14 026,71 mnu USD Her
Technology Software Index
1/5(07.03.2024)
6
101,91 USD

Tak kak nanHble Oymaru 3a0J0KUPOBAHBI Ui TOPTOBIU B YCIOBHSIX CAHKIMNA, HEOOXOIMMO

NPUMCHUTL CKUJKY Ha JIMKBUJIHOCTD.

ITo maHHBIM B OTKPBITHIX UCTOYHUKAX JUCKOHT MOKET COCTaBIATh OT 50% 10 75%.”

 Hemounux ungpopmayuu: https://cbonds.ru/etf/891/

7 Ucmounuk ungpopmayuu: https://www.kommersant.ru/doc/7775789
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Tem He meHee nabbiih HTepec K BHeBUPXEeBbIM CAENKAM NOATBEPXAAIOT U
YYACTHUKM PLIHKA. «3TO O4eHb HULWEBLIA 1 CneyndUUecKkuii CerMeHT pbiHKan,
— OTMETHA YNPaBNAKOWWMIA AMpeKTop no paboTe ¢ knMeHTaMu «PeHeccanc
Kanutana» Augpeit CmupHoB. Mo ero cnoBam, aKTMBHOCTH MHBECTOPOB
MELLAIOT HeonpegeneHHoCTs Byaywiero Gymar 1 HEBO3MOXHOCTE MX MOKYNKM
HEKBANMPUUMPOBAHHBIMK MHBECTOPaMKU. HEKBANUOUUMPOBAHHBIX
MHBECTOPOB OTTaNKUBaeT 6ONLLWON ANCKOHT, OTMEUAET PYKOBOAUTEND
ynpasneHus bpokepckux npogyktoe Ansda-banka Mean Bnacenxo.

B HacToAWee BpEMA aKUUK aMEPUKAHCKUX KOMNAHWIA TOPryloTCa Ha
50-75% pewesne, 4em 3a pybexom.

K pacuery npunumaem 3naueHue quckoHTa 70% OT prIHOYHOM ICHBI.

Takum 00pa3oM, cripaBe/IMBasi CTOMMOCTh LICHHOM OyMard Ha JJaTy OLIEHKH COCTaBIISET:

Crnpasensupas |CnpaseinBas
T CTOHMOCTH ¢ CTOMMOCTD C
[E e e s ISIN i —— YYETOM CKHIKH y4eTom
CIIIA HA JTMKBHIHOCTh, CKHIKHM Ha
B loJiapax | JMKBUIHOCTD,
CIIDA B pyOasx®
iShares Expanded Tech-Software Sector ETF | US4642875151 101,91 30,573 2 602,66

¥ Kype USD {5 na 20.08.2026 — 85,1293 py6neii
https://cbr.ru/currency base/daily/? UniDbQuery.Posted=True& UniDbQuery. To=20.08.2026

P

AT BLN
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3. BBIBO/bI

CnpasenyiuBasi croumMocTh neHHoit Oymaru: iShares Expanded Tech-Software Sector

ETF, ISIN: US4642875151, mo cocrosinuw Ha 20.08.2026, B coorBercTBUH ¢ MC®O13,

CoCTaBJIdCT:

CrnpaBeajiuBasi CTOUMOCTD € Y4€TOM CKUAKH Ha
JUKBUIAHOCTD, B losuiapax CIIIA

CnpaBenjiuBasi CTOMMOCTD ¢ Y4€TOM CKHIKH Ha
JIMKBHIHOCTB, B Py0.IsiX’

30,573

2 602,66

OueHummk:

Peionuna C.JO.

I'enepanbneiii Anpexrop
000 «He3zasucumas sxenepruza XXI sex»

? Kypc USD L[5 na 20.08.2026 — 85,1293 py6neii

/ Baukux B.A.

https://cbr.ru/currency base/daily/? UniDbQuery.Posted=True& UniDbQuery. To=20.08.2026
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4. MPUJIOXKEHUE. JOKYMEHTbI UCIIOJHUTESI 1 OLEHILUKA

‘Eﬂ ? ',

Munncrepcrso Poccuiickoii ®epepanun mo HaroraM u coopaM

CBUAETEJIBCTBO

0 BHeceHHH 3anucH B EquHbBIH rocyjapcTBeHHbIH peecTp I0PHAHYECKHX JIHL 0 IOPHAHYECKOM
JIIe, 3aperucTpuposantom Ao 1 mioas 2002 roaa

HacrosmmM ToOATBepkIaeTcs, 4TO B cooTBeTcTBHH ¢ MeaepajbHbIM 33KOHOM
«0 rocy1apcTBeHHOH PErHCTPALMH OPHIHYECKHX JIHID) HA OCHOBAHMM INPEACTABJICHHBIX
cpefiednii B EquHBbIH rocylaperBeHHbIH peecTp IOPHAMYECKHX JIMII BHeCeHAa 3aIHChL 0
IOPHHYECKOM JIHIlE, 3aperncTpuposannom 10 1 uioas 2002 roaa

O6mecTBO ¢ OrpaHHYeHHol oTBeTecTBeHHOCThI0 ""Hezapucumasn sxcnepraza XXI pex"
(nonHOE HAMMEHOBAHHE HOPHAHYECKOTO JIHLA € YKa3aHHeM OpraHW3allHOHHO-NPaBoBO# (opmbl)

"HezaBucumas dxkcneprusa XXI ek
(cokpalieHHOe HaMMEHOBAHHE FOPHIWYECKOTO JIHLA)

(pupmeHHOE HAUMEHOBaHHE)
3apeructpupoBaHo 'ocyaaperBenHoe yupexaenne MockoBekas
PEerHeTpalHOHHAag NajaaTa
(HaMMEHOBaHHE PETHCTPHPYIOIIETO OpraHa)

« 19 »« oxkradps  » « 2001  » Ne 002.063.452

(uucno) (mecsu (Mponucsio) (rom)

32 OCHOBHBIM rOCYAapCTBEHHBIM 110(12|7(7(3|/9|2|1|8|6|6|0
PErncTpPalHOHHBIM HOMEPOM

JlaTa BHeceHH N 3aNIHCH «_19 »«_ centadps  »«_ 2002 »
(uucno) (Mecsll (MPONUCHIO) (ron)

Mesxkpaiionnas nucnekuns MHC Pocenn Ne 39 no r. Mockse

(HaumeHOBaHHE PErHCTPHPYIOLLEro OpraHa)

I'nasuslii cnenmanuct MM MHC Poccunm
Ne 39 o r. MockBe

cepus 77 Ne 007666339
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