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TekcT B cTapoii perakunu

TekcT B HOBOIi peJaKIMU

45. OO6s3aHHOCTB
HCTIOTHEHHOM B CllyYae:

eciu 00s13aHHOCTh MapKeT-MelKepa UCTIONHSIACh He MeHee 394 MUHYT B TEUCHHE
OJIHOTO TOProBOro 1Hs Ha MockoBckoi bupixe

WIH

€CJIN MapKeT-MeHWKep COBEPIIII CACTKH C MHBECTUIIMOHHBIMU MassMA B KOJIMYECTBE
1 100 000 (Omma MmUHOH cTO ThICAY) INTYK, HO He Menee 50 000 000 (Ilarpmecsr
MUJUTHOHOB).

MapKeT-Meilkepa Ha OJMH TOPrOBBIM JIEHb CUUTACTCA

45. OO0s3aHHOCTH MapKeT-Melikepa Ha OJMH TOPrOBBIA J€Hb CUHMTAETCS
HCTIOHEHHOH B Cilyyae:

ecnu 00s3aHHOCTh MapKeT-MeilKkepa HCIONHAJIAach He MeHee 394 MHMHYT B
TE€4EeHHE OJHOTO TOProBoro nHsA Ha MockoBckoil bupixe

W

eCIi MapKeT-MeHKep COBEpPIIMI CHCTKA C WHBECTHIMOHHBIMH IIasiMH B
kommgectBe 1 100 000 (OmmH MWIDIHOH CTO THICSY) IITYK, HO He Menee 50 000 000
(IlaTpOecaT MIJUTMOHOB) PyOIICH.

94. 3a cyer WMYIIECTBa, COCTABIIOMIETO (OHI, OIUIAYMBAIOTCS CIEAYIOIIHE
pacxo/ibl, CBSI3aHHEIC C JIOBEPUTEIBHBIM YIIPaBICHUEM YKa3aHHBIM HMYIIECTBOM:

1) ommara ycayr oOpraHu3aiMii, WHINBUAYalbHBIX MPEANpUHUMATENeH IO
COBEpPLICHHIO CJIIEJIOK 3a CYeT uMyllecTBa (OHAA OT HMMEHHM OSTHX OpraHH3aluid,
WHAMBUIYaNbHBIX MpEANpUHUMATENEH WIM OT WMEHH YIPaBiAIoMed KOMIIaHMH,
OCYIIIECTBIISIOIIEH JOBEPUTEIIBHOE YIIPAaBICHUE YKa3aHHBIM UMYIIIECTBOM;

2) oIJiata ycCJayr KpEeAUTHBIX OpFaHI/IBaHI/Iﬁ IO  OTKPBITHIO  OTACJIBHOI'O
0aHKOBCKOI'O cyeTa (CHGTOB), npeaAHa3HauYCHHOT' O (HpeﬂHEBHa‘-IeHHI)IX) I pacdyeToOB 110
onepanusaM, CBA3aHHBIM C  JOBEPUTCIBHBIM  YIPABJICHUCM HUMYHICCTBOM (I)OH,Ha,
IIPOBCACHUTIO onepaum‘/i 10 3TOMY CHETY (cquaM), B TOM YHUCJIC OIlJIaTa yCJIYyT KPEAUTHBIX
Opl"aHI/ISaHI/II‘/‘I o TpeAO0CTaBJICHUIO BO3MOKHOCTHU praBJ’IHIOIIIefI KOMIIaHWH HCII0JIb30BaTh
QJICKTPOHHBIC TOKYMCHTLI IPU COBEPUICHUA onepaunﬁ 110 YKa3aHHOMY CHETY (cquaM);

3) pacxopl CHENUATM3MPOBAHHOIO JEHO3UTApHs 110 OIIaTe YCIyr APYrHX
JIETIO3UTApUEB, MIPUBJICUYEHHBIX UM K HCIIOJTHEHUIO CBOMX OOS3aHHOCTEH MO XPaHEHUIO U
(wn) ydeTy mpaB Ha IEHHBIE Oymaru, COCTaBISIONIME WMYIIECTBO (OHIA, PaCXOJbI
CIIEIUATM3UPOBAHHOTO JICTIO3UTAPHsI, CBSI3aHHBIE C OMEpaIMsIMH IO TepeXoay TpaB Ha
yKa3aHHBIC I[CHHBIC OyMard B CHUCTEMC BEICHHS pEecTpa BIAJCNIbBIEB IICHHBIX OyMar, a
TAK)KE PACXO0Jbl CIEUHUATU3UPOBAHHOIO JEMO3UTApHs, CBSA3aHHBIE C OIUIATOM ycCiyr

94. 3a cuet UMYIIECTBA, COCTABJIAKOLICTO (1)0HZ[, OIUTaYMBAKOTCA CJCAYrONIUe
pacxoabl, CBA3aHHBIC C JOBEPUTCIIbHBIM YIIPABJICHUEM YKAa3dHHBIM UMYIIECTBOM:

1) omiata ycmyr oOpraHu3aluii, WHIMBUAYAIBHBIX TMPEANPUHAMATENICH 110
COBEPILEHHUIO CIENIOK 3a CYeT WMyliecTBa (OHAAa OT MMEHH O3THX OpraHU3aIHi,
UHAMBUAYAIBHBIX MNPEANPUHUMATENEH WIM OT HMEHHM YIPABJIOIIEH KOMIIAHUW,
OCYULIECTBIISIOLIEHN TOBEPUTEIBHOE YIIPABICHUE YKa3aHHBIM UMYIIECTBOM;

2) omnara yCIyr KPEAWTHBIX OpraHM3aliid MO OTKPBITHIO OTAEIHHOIO
0GaHKOBCKOrO cuera (C4eTOB), MpeHa3HAuYEeHHOrO (TpeJHA3HAuYCHHBIX) JUII PacueToB
10 OIepalysiM, CBSI3aHHBIM C JOBEPHUTEIBHBIM YIPaBICHUEM HMYIIECTBOM (QOHIA,
MIPOBEJCHUIO OIEpaluil 0 3TOMy cuery (cueram), B TOM 4YHCIE OIUIaTa yCIyT
KPEIUTHBIX OpPraHM3alMil MO TMPEJOCTaBIECHUI0 BO3MOXHOCTU  YIPABISIOMIEH
KOMIIAHMU HCIIOJIb30BaTh 3JEKTPOHHBIE JOKYMEHTHI MPU COBEPILIEHHM ONepaunuil Mo
yKa3aHHOMY CUeTy (cueram);

3) pacxofpl CrEUATU3UPOBAHHOIO JEMO3UTApUsl MO OIJIaTe YCIYr APYrux
JIETIO3UTAPUER, MMPUBJICUEHHBIX UM K HICTIOJIHEHUIO CBOMX OO0S3aHHOCTEH 1O XPaHEHUIO
U (MJM) y4eTy NpaB Ha IIEHHbIe OyMaru, COCTaBISMIONINE UMYIIECTBO (POHA, PACXOIbI
CHEIUATIM3UPOBAHHOTO JIETIO3UTAPUs, CBSI3aHHBIE C OMEpaLMsIMU MO NepeXoy NpaB Ha
yKa3aHHBIC IICHHBIC OyMard B CUCTEME BEJICHUs peecTpa BJIAACIbIICB ICHHBIX OyMar, a
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KPEIUTHBIX OPTaHHU3aIMi M0 OCYIIECTBICHNIO (DYHKIMH areHTa BaJIOTHOTO KOHTPOJIS MPU
IIPOBEICHUU onepanuit c JICHEXKHBIMU CpeacTBaMu, MOCTYIHBIINMH
CHELHUATN3UPOBAHHOMY JACHO3UTAPHI0 M MOAJCKALIIMMH IEPEUUCICHUI0 B COCTaB
umyIecTBa GpoH/a, a TAKKe 10 MEPEBOAY 3THX JCHEKHBIX CPE/ICTB;

4) pacxofpl, CBSI3aHHBIC C y4eTOM M (WIIH) XpaHCHHEM uMymiecTBa (oHIa, 3a
HCKJIIOYEHHEM PACXO/0B, CBA3aHHBIX C Y4eTOM M (WJIM) XpaHEHHEM HMyInecTBa (DOHAA,
OCYIIIECTBIIIEMBIX CHEIMATU3HPOBAHHBIM JEMO3UTAPUEM;

5) pacxompl MO OmIaTe YCJIYT KIMPUHTOBBIX OpPraHU3alUi IO ONpPENEICHUIO
B3aUMHBIX 0053aTEJIBCTB MO CJEJIKaM, COBEPLICHHBIM C UMYILECTBOM (OHIIA, €CIIH TaKHe
YCIYTH OKa3bIBAIOTCS YIPABIAIOMEH KOMIIAHMH, OCYIIECTBISAIONIEH JOBEPUTENBHOE
yIpaBJieHHE UMYIIECTBOM (hOH/A;

6) pacxompl, CBSI3aHHBIC C OCYHIECTBICHHEM IPaB, yJOCTOBEPEHHBIX ICHHBIMU
OyMmaramy, COCTaBIISIOIIMMHM HMMYIIECTBO (DOHIA, B YACTHOCTH, MOYTOBHIE WM HHBIC
QHAJIOTMYHBIC PACXOABI IO HANIPABJICHUIO OIOJIIeTeHeH JUI TOJI0COBaHNUS;

7) pacxompl o yIulaTe 00s3aTeNNbHBIX TUIaTe)XeH, yCTAaHOBICHHBIX B COOTBETCTBHH C
3aKoHOAATenbCTBOM Poccuiickoli denepanuu WIM  HHOCTPAHHOIO TIOCYNapcTBa B
OTHOLICHUN HUMYIIECTBA (I)OHJIa WKW CBA3AaHHBIX C OI€paludMu C YKa3aHHbIM
HUMYILIECTBOM;

8) pacxomel, BO3MeIIaeMble aKIHOHEPHOMY OOLIECTBY M  PErucTparopy,
CBsI3aHHBIC C WCIIOJHEHUEM HMH OOS3aHHOCTEH IO HANpPAaBJICHUIO BJaJENbIaM LEHHBIX
Oymar noOpOBONBHOTO (00S3aTENFHOTO) MPEUIOKEHUsI, TPEOOBAHUS O BBIKYIIE LEHHBIX
Oymar, npexycMOTpeHHbIX DenepaibHbIM 3aKOHOM 0T 26 nexabpst 1995 roga N 208-D3
«O6  axkmMOHEpHBIX  OOIIecTBax», IMPOMOPIHOHAIBHO  J0J€  ILEHHBIX Oymar,
IpHoOpeTaeMBbIX 3a CYeT UMYIIecTBa (hOHAA;

9) pacxonabl, BO3HUKIIHE B CBSI3M C YYacTHEM YIPABIAIOMICH KOMIIAHUU B
CyIeOHBIX CIIOpax B KAYECTBE HMCTIIA, OTBETUYHKA, 3asIBUTEIIS FIIM TPETHETO JIMIA [0 MCKaM
A 3afiBICHHAM B CBS3W C OCYLIECTBICHUEM JAEATEIBHOCTH IO JIOBEPUTEIBHOMY
VOpPaBICHUIO HMMYIIECTBOM (OHIA, B TOM 4YHCIE CYMMBI CYIOCOHBIX U3AEpPKEK U
rOCyAapCTBEHHOW  MONLUIMHBL,  yIUIAUMBaeMble  yHOpaBISIOLIEH  KOMMIaHMeH, 3a
HCKJIIOYEHUEM PAacXOJ0B, BOSHUKIIMX B CBSI3UM C yYacCTHEM YINPABJSIONIEH KOMIIAHUU B
Cy/IeOHBIX CIOpax, CBA3AHHBIX C HApYIICHHEM TpPaB BIIAJIENbIICB WHBECTHUIIMOHHBIX IacB
10 IOTOBOPY JOBEPHUTEIHHOTO YIPaBIEHUS UMYIIeCTBOM (HOH/IA;

10) pacxoabl, CBA3aHHBIC C HOTAPpUAJIBbHBIM CBUACTCIbCTBOBAHNEM BEPHOCTU KOIMUU
HpaBI/IH, HWHBIX JOKYMCHTOB U IOJAJTWMHHOCTU MOANNCH HAa JOKYMCHTAX, HGO6XO}II/IMHX JUIA
OCYHICCTBJICHUA JOBCPUTCIIBHOTO YHOPABJICHUA UMYIICCTBOM (1)0Hﬂa, a TaKXe C
HOTAapUAJIbHBIM  YIOCTOBECPCHUCM CHACJIOK C HMYHICCTBOM (bOHﬂa Wi CACJIOK II0

TaKXkKe PacXojbl CHELUATU3UPOBAHHOTIO JEMO3UTAapuUsi, CBA3aHHBIC C OIUIATON YCIyT
KPEIUTHBIX OpPraHu3alMi 10 OCYLIECTBICHNIO (PyHKIMI areHTa BaJIOTHOTO KOHTPOJIS
IPU  TOPOBEJACHWM ONEpalMi C  JCHEXKHBIMH CPEACTBAMH, IOCTYIHBIINMHU
CTEIUATH3NPOBAHHOMY JCMO3UTAPHIO M MOJJICKAIMMU MEPEUHCICHUI0O B COCTaB
nMyIecTsa GpoH/a, a TAKKe 10 MEPEBOY 3THX JCHEXKHBIX CPE/ICTB;

4) pacxopl, CBSI3aHHBIC C YYE€TOM U (WJIM) XpaHEHHEM MUMyIIecTBa (GOHAa, 32
UCKJIIOYEHHEM PacXoI0B, CB3aHHBIX C Y4ETOM M (MJIM) XpaHeHHeM uMyliecTBa (oH/a,
OCYILECTBIISEMBIX CHEIMATU3UPOBAHHBIM JICIIO3UTapUEM;

5) pacxonsl MO OIUIaTe YCIyr KIMPHHTOBBIX OPTaHM3AlMH IO ONPENCICHHUIO
B3aUMHBIX 0053aTENbCTB MO CIEJIKaM, COBEPLICHHBIM C MUMYIIECTBOM (OHAA, €CIH
TaKMe yCIYT'W OKa3blBAlOTCS  YNPABIAIONIEH  KOMIAHWH,  OCYLIECTBISIOIICH
JIOBEPUTEIIBHOE YIPaBICHNE HMYIIECTBOM (DOHAA;

6) pacxosl, CBA3aHHBIC C OCYIIECTBICHUEM TIPAB, YAOCTOBEPECHHBIX [ICHHBIMU
Oymaramu, COCTaBJISIOIIMMH MMYIIECTBO (OHIA, B YACTHOCTH, IOYTOBBIC WJIM HHBIC
AHAJIOTMYHBIE PACXOABI 10 HANIPABICHUIO OIOJIETEHEH JUIs TOJI0COBaHHUS;

7) pacxompl MO yIulate oOA3aTENbHBIX IUIATEKEH, YCTAHOBICHHBIX B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoil ®denepanuu WM HHOCTPAHHOIO
rocyZapcTBa B OTHOIIGHMHM HMMYIIECTBa (POHIA WM CBS3aHHBIX C ONEPAIMAMH C
yKa3aHHBIM UMYIIECTBOM;

8) pacxomel, BO3MEIIAEMBble AaKIIMOHEPHOMY OOIIECTBY W PETHCTPATOpy,
CBSI3aHHBIC C UCIIOJHEHUEM MU 00sS3aHHOCTEH 10 HANPaBJICHHIO BIIAJSNIbIIAM LICHHBIX
Oymar 100pOBOJIEHOTO (00513aTEILHOIO) MPEII0KEHNUS, TPEOOBAHUS O BBIKYIIC I[CHHBIX
Oymar, npexycMoTpeHHbIX DenepanbHbIM 3aKOHOM OT 26 nexabps 1995 roga N 208-
@3 «O6 akIMOHEpHBIX 0OIIecTBax», MPONOPIHUOHATIBHO J0Jie LEHHBIX Oymar,
npuoOpeTaeMbIX 3a cueT umylinectsa GoHma;

9) pacxonpl, BO3HHKIIUEC B CBS3H C YYaCTHEM YIPABILIIONICH KOMITAHUHM B
CyIeOHBIX CIOpax B Ka4eCTBE KCTIA, OTBETYMKA, 3aSBUTENS WIH TPETHETO JIHMIA IO
HCKaM U 3asIBJIEHUSAM B CBSI3U C OCYLIECTBJICHHEM AEATEIBHOCTH IO JOBEPUTEIHHOMY
VIPaBICHUIO HMYIIECTBOM (OHAA, B TOM YHCIE CYMMBI CYACOHBIX W3ACPXKEK W
rOCyAapCTBEHHOW MOUUIMHBI, yIJlaudBaeMble YIpaBJSIOIIEd KOMIaHUeH, 3a
HUCKJIFOYEHUEM PAaCXO0/0B, BOZHUKIINX B CBSI3HM C YYACTHUEM YIPABISAIONICH KOMIIAHUH B
CyneOHBIX CIIOpax, CBS3aHHBIX C HapyIICHWEM IPaB BJIAJENBIEB WHBECTHUIIMOHHBIX
aeB Mo JJOTOBOPY JTIOBEPUTEIHHOTO yIPaBISHHSI HMYIIIECTBOM (HOH/IA;

10) pacxodbl, CBA3aHHBIC C HOTApUAJIBHBIM CBUJACTCILCTBOBAHUEM BEPHOCTHU
KOITMH HpaBI/IH, HUHBIX JOKYMCHTOB W TMOAJIWMHHOCTHU MNOAINKUCHU Ha JOKYMCHTAX,
HCO6XOHI/IMLIX U1 OCYHICCTBJICHUSL JTOBCPUTCIILHOTO YHOpPaBJICHUSA UMYIISCCTBOM
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HpI/IO6peTeHI/IIO uMmymecrsa B COCTaB

yIOCTOBEPEHUSI;

nmymectsa (onga, TpeOYyOIHUX TaKOro

11) mHBIC pacxonpl, HE yKa3aHHBIC B HACTOSIIEM ITyHKTE, IPH yCIOBHUH, YTO TaKHE
pacxombl TOMyCTHMBI B COOTBETCTBHU ¢ DenepanbHBIM 3aKOHOM «O0 MHBECTHIIMOHHBIX
(oHIax» M COBOKYIHEIH MpeAeTIbHBIN pa3Mep TaKUX pacxoloB, cocTaBisieT He 6omree 0,07
(Homss mempix cemu cotweix) mpoueHta (Biimodas HJIC) cpemHeromoBoil cTomMocTH
YHUCTHIX aKTUBOB (JOH/IA.

VYopasusromass KOMIIAaHUS HE BIOpaBe BO3MEHIAaTh 3a CYET HMYIIECTBa,
COCTaBJIAIONICTO (POHMI, PAcXOobl, MOHCCCHHBIC €0 3a CBOM CYET, 3a HCKIIOUYCHUEM
BO3MEIIEHUS] CYMM HAJIOTOB, OOBEKTOM KOTOPBIX SBJISIETCS MMYIIECTBO, COCTABIISIOIIEE
¢oHIO, W O00M3aTENBHBIX IUTATE)KEH, CBA3AHHBIX C JOBEPHUTENBHBIM YIIPABICHUEM
uMymiecTBoM (OHAA, a TakXkKe pacxoIOB, BO3MEIICHHE KOTOPHIX IMPEIyCMOTPEHO
®denepanbHBIM 3aKOHOM «O0 WHBECTHITMOHHBIX (POHIAXY.

MakcumanbHBI pa3Mep pPacxoJlloB, MOUISKAIIUX OIUIaTe 3a CUeT HMMYIIECTBa,
cocTaBisronero (oA, 3a MCKIIOYCHHEM HAJIOTOB M UHBIX 00A3aTENIbHBIX ILIATEXEH,
CBSI3aHHBIX C JIOBEPHUTENILHBIM yIpaBieHueM GoHxoM, cocrasisieT 0,07 (Honb nenbix cemb
cotbix) mpoueHrta (Bkmovas HJAC) cpeqHeronoBoil cTOMMOCTH YHCTBHIX aKTUBOB (hoHJA,
orpejessieMol B MOPsAKE, YCTAHOBJICHHOM HOPMAaTUBHBIMU aKTaMu B cepe pHHAHCOBBIX
PBIHKOB.

¢boHa, a TakKe ¢ HOTAPUATBHBIM YIOCTOBEPEHHUEM CIENIOK C MMYIIECTBOM (pOHAA MK
CHENOK TI0 MPUOOPETCHHI0 MMYIIECTBa B COCTaB MMYyMIeCcTBa (oHIA, TpeOyroIux
TaKOTO yIOCTOBEPEHUS;

11) uHble pacxoibl, HE yKa3aHHbIE B HACTOSIIEM IYHKTE, NPH YCIOBHM, YTO
TaKME€ pacxoAbl JOMyCTUMBI B COOTBeTCTBHH ¢ PenepanbHbIM 3akoHOM «O0
WHBECTHLMOHHBIX ()OHAAX» M COBOKYNHBIH IIPEAENBHBIH pa3Mep TAaKHX PacXooB,
cocraBisger He Oonee 0,07 (Homst menmbIx ceMH COTBIX) HPOLIEHTa CPEIHEr0J0BOM
CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

VYnpapnsiomas KOMIAHWS HE BIOpaBe BO3MEINATh 3a CYET HMYIIECTBa,
COCTaBILIOIIEr0 (GOHA, PacxXoAbl, IOHECEHHBIE €I0 3a CBOM CUET, 3a HUCKIIIOUCHUEM
BO3MCUICHHS CYMM  HQJOTOB, OOBEKTOM KOTOPBIX SIBISETCA  HMYILIECTBO,
cocraBisomee (GoHA, M 00A3aTENBHBIX IUIATEXKEH, CBS3AaHHBIX C JOBEPUTEIBHBIM
yIpaBiIeHHEM HMYIIECTBOM ()OHAA, a TaKKe pacxoJOoB, BO3MEIIEHHE KOTOPBIX
npexycMotpeHo denepanbHbIM 3aK0HOM «O0 HHBECTHIMOHHBIX (OHIAX.

MakcumasbHBId pa3Mep pacxoJoB, NOAJEKALIUX OIUIaTe 3a CUET MMYIIECTBa,
COCTABJIAIONICTO (POHJ, 32 UCKIIFOYCHUEM HAJIOTOB M WHBIX 00S3aTEIbHBIX IIATEKCH,
CBSI3aHHBIX C JOBEPHUTEIBHBIM yrpanieHueMm (ormom, cocrariser 0,07 (Homp menbix
CeMb COTBHIX) MPOIICHTA CPEIHEr0J0OBOH CTOMMOCTH YHCTHIX aKTHBOB (HOHMA,
ONpeneNiieMOd B MOPSAKE, YCTAHOBJICHHOM HOPMATHBHBIMH aKTaMd B cdepe
(DMHAHCOBBIX PHIHKOB.

101. VYmnpasnstomas KkoMnaHusi oO0si3aHa pacKpbiBaTh HMH(pOpMAIMIO Ha  caiite
www.sistema-capital.com. Uudopmariust, mojiekaniasi B COOTBETCTBHU ¢ HOPMATHBHBIMH
aktaMd B cdepe (PUHAHCOBBIX PHIHKOB OINYOIMKOBAHUIO B [E€YATHOM WU3JAHHH,
nyonukyercs B «[Ipmnokennn k BecTHuky @DemepanbHON CIyKOBI MO0 (PUHAHCOBBIM
PBIHKAM.

101. VYopapnsromias KoMIaHHs o00s3aHa pacKpeiBaTh HHGOPMAIMIO Ha caite
www.sistema-capital.com.

['enepanbHBbIil qUpeKTOp
000 VYK «Cucrema Kanuran»

WN.I'. bycapos




