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YTBepxkaaw

[enepanbHblit aupexTop

0O0Q«Heaasncumasn sxkcneptuza XXI sek»
W iaiial B.A. baukux

SAKVIIOYEHUE Ne 111-b-25

O cnpaBeaIMBOM CTOMMOCTH LIEHHOM Oymarm:

aknuu o0bikHOBeHHOH MKITAO "O30n", ISIN: RU000A10CW95

1. OcHoBanme A nposenenusi ouenku: J{oroop Nell1-b-25 ot 14.10.2025
2. O0beKT oneHkn: Ak oosikHOBeHHass MKITAO "Osoun", ISIN: RUOOOA10CW95
3. 3aka3unk: AO YK «JloBeputenbHas»

4. lleab ouenku: OnpeneneHre CrpaBeIMBON CTOUMOCTH 00BEKTa OLICHKH

5. 3akar0ueHHe 0 CTOMMOCTH:
CnpaBesiiBasi CTOUMOCTb IeHHO# Oymaru - aknuu o0bikHOBeHHOH# MKIIAO '"O30u", ISIN:

RUO00A10CWYIS5, xpausimeiicst B HP/I, mo cocrosinuio Ha 14.10.2025, B coorBercTBHM ¢ MCDO13,

COCTaBJIACT:

4 135 pyoJeii

Ouenmmk: r} Pribuna C.1O.

15.10.2025
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Oo6ocHoBanue 3akoueHns Nell11-b-25 o cnpaBeninBoii cTOMMOCTH LIeHHOH OymMaru

1. BBOAHAA YACTD

1.1. OO0mue cBeneHus
Taoauna 1

OcHoBaHue 14
OKAa3aHUs yCJIYyT

Jorosop Ne 111-b-25 or 14.10.2025 Ha oka3aHue yciyr 10 OLIEHKE LIEHHOU
Oymaru

1o OIleHKe
AxunonepHoe o6mectBo YK «/loBepurenbhas»:
IOpunnueckuii anpec: Poccuiickas @enepanus, 115432, r. MockBsa, BH.TEp.T.
MYHHMIMIIAIBHBIA OKpYT JlaHunoBckuii, np-kT AHaponosa, 1.18, k.1;
MHH 9725182361, KIIIT 772501001;
OI'PH 1257700129158;
3aka3umk OKBDO/JI 64.99, 66.12.2; OKIIO 79763095;
OKATO 45296559000; OKTMO 45914000000 OKOI'Y 4210014; OK®C
16; OKOII® 12267
p/c 40701810800000000196
B [IAO"MTC-bauk" r. Mocksa; BIK 044525232
K/c 30101810600000000232
OO0mecTBO ¢ OrpaHuYeHHOH OTBeTCTBeHHOCTHIO «He3aBucumasi
skcneprusa XXI Bex»:
MHH 7733119708, KIIIT 772001001;
OI'PH 1027739218660 ot 19.09.2002,
FOpuanueckuit u noutoBsklil agpec: 111123, MockBa, DIeKTpOIHBIN NPOE3,
1.6, 0. 59;
CeupgerensctBo Ne 104 or 14.10.2004 o umeHcTBe B Accomuanuu
«Coo006m1ecTBO O11eHOYHBIX KoMmaHuii « CMAQOy;
HUcnoanurennb

Ceptudukar Ne 0002 ot 03.04.2018 o coorBerctBun OO0 «HezaBucumas
skcnepTu3a XXI Bek» TpeboBanusaM cratbu 15.1 @3 ot 29.07.1998 Ne 135-
®3 «O6 oneHouHOM AesTenbHOCTH B Poccuiickoit deneparumny;
CBunerenbcTBO MOCKOBCKOW TOPTOBO-MPOMBINUIEHHOM Tanathl Ne 124-772
ot 09.06.2003;

[Tomuc CITAO «MHI'OCCTPAX» Ne 433-040941/25 ot 24.02.2025, cpok
crpaxoBanus ¢ 18.03.2025 mo 17.03.2026, ctpaxoBas cymma 100 000 000
pyOeii.
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CnenuaJjaucr -
OueHInK

Puiouna Ceetriiana FOpbeBHa
OrneHmuMK ctax padboTs 16 neT;
Juruiom o ipodeccronanproit niepenoaroroBke [111- I Ne 037244 TOY JI10
«MeO0TpaciieBOro HHCTUTYTA MOBBIIICHNS KBATM(DPUKAILIMN U TIEPETIOTOTOBKU
AKOHOMHUYECKOU

PYKOBOIAIIMX KaIpOB M  ClEHHAIMCTOB Poccuiickon

akagemun uM. [.B. TlnexanoBa» Ha BemeHue MPOGECCUOHATBHOMI
nesiteTbHOCTH B cdepe «IIpodeccrnonanpHast olieHKa 1 3KCIepTu3a 00bEKTOB U
paB COOCTBEHHOCTH» MO CHEeNUATbHOCTH «OIeHKa CTOMMOCTH TIPEIIPUSTHS
(6usneca)» ot 27.02.20009;

KBamuukannoHHplii aTTecTaT B 00JaCTH OIIEHOYHOW JIEATEIBHOCTH I10
HanpasieHnio «Orenka ouzaeca»y Ne039661-3 ot 24.06.2024;
CeugnerenbctBo 0 uwieHcTBe B CPO Accommanus «Pycckoe oO1mecTBo
oueHuukoB» Ne 0001933 ot 22.07.2020, peructpanmonssiii Ne 006901 ot
30.09.2010 B peectpe wienoB POO (ampec mectonaxoxaenus: 105066, .
Mocksa, 1-ii bacmannslii nepeynok, a1.2A, opuc 5, Ne 0003 ot 09.07.2007 B
€MHOM TOCYAapCTBEHHOM PEECTpE CaMOPETYJIUPYEMbIX OpraHU3aIuil
OIICHIIINKOB);

[Tomuc CITAO «MuroccTpax» cTpaxoBaHUsS OTBETCTBEHHOCTH OLECHINHUKA No
433-154476/24/0325R/776/0000003/24-006901,  cpox  geiictBus  C
01.01.2025 mo 30.06.2026 BxIOYMTENBHO, cTpaxoBas cymma 300 000
pyOueit;

Tpynosoii norosop ¢ Ucnonuurenem Ne 47 ot 25.10.2012;

KonTtakTsl: e-mail: ne21(@mail.ru; temn.: 495-795-06-88

OO0BEeKT OLIeHKH
(00BbeKT
HCCJIeTOBAHUS)

Ilennass Oymara - akmusa oObikHOBeHHas MKITAO "Oson", ISIN:

RUOOOATOCWIS, xpansimiascst B HPJ]

JaTa oueHkn 14.10.2025
JlaTa

COCTABJICHUSA 15.10.2025
3aKJII0YEeHUs

IMean omeHKHn

Omnpenenenne CpaBeITUBON CTOMMOCTH 00BEKTa OIEHKH

JlokymMeHTBI, Ha
OCHOBAHMHU
KOTOPBIX
NMPOBOAWIACH
OIlEHKA

- Mexnynapoansiii ctanaapt ¢unancoBoit otyetHoctd (IFRS) 13 «Onenka
CIIPaBEIJIMBOM CTOMMOCTHY;

- I'paxnmanckuit xomexc Poccmiickoit ®enepanuu (Yacte BTOpas) oOT
26.01.1996 Ne 14-@3;

- ®epepanpHblii 3ak0H «OO0 OIEHOYHOW JEATENHHOCTH B Poccuiickoii
Oenepaunn» oT 29.07.1998 Ne 135-D3 (B aeiicTByIOLIEH pelaKun);

- ®enepanbHblil 3aK0H «O pbIHKE IEHHBIX Oymary ot 22.04.1996 Ne 39-D3.
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2. HCCIIEJOBATEJ/IbCKAA YACTD

2.1. OcHOBHBIC MOHATHUS

CrnpaBeIiMBasi CTOMMOCTB ! — 5TO PHIHOYHAS OLIEHKA, a HE OLEHKa, (OPMHUPyEMas C YUETOM
cnenudukd npeanpuatusa. Ilo HEKOTOpbHIM akTHBaM U 00s3aTENbCTBAM MOTYT CYIIECTBOBATh
HaONlt0/laeMble PHIHOYHBIC OMNEpalid WM phIHOYHAS WHGopMarus. [lo apyrum axkTuBam u
o0si3aTenbCTBAM  HAOMIOJaeMble PBHIHOYHBIC ONEpallid WM PBIHOYHAS HH(OpMAusl MOTYT
oTcyTcTBOBaTh. OHAKO LIEbh OLEHKU CIPABEIIMBOM CTOMMOCTH B OOOMX CIIydasX OJHA U Ta ke —
OTpEeAETUTh LIEHY, 110 KOTOPOW MPOBOJAMIACH ObI OIepalus, OCyIecTBIseMas Ha OPraHM30BaHHOM
pBIHKE, TIO MpOJa)Ke aKTHBa MM Iepeaade 00s3aTeNbCTBA MEXAY YYaCTHUKAMHU pPHIHKA Ha JaTy
OILICHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh BBHIXOAHAS I[€HA HA ATy OIEHKH C TOYKHU 3PCHUS

Yy4aCTHUKA PhIHKA, KOTOPBIN yAEpKUBAET aKTUB UM UMEET 0053aTeNbCTBO).

IToa pHIHOYHOI CTOMMOCTBIO? 00BEKTA OIEHKU TIOHUMAETCS Hanbolee BEPOSITHAS 1IEHA, T10
KOTOPOH JaHHBIH OOBEKT OIICHKH MOXKET OBITh OTUYXJEH Ha OTKPHITOM pBIHKE B YCIOBHSX
KOHKYpPEHIIMH, KOIJa CTOPOHBI CHENKH JAEHCTBYIOT pa3yMHO, pacroiaras BCell HeoOXxonumon
uHpopManMel, a Ha BEJIWYMHE LIEHbl CAEIKM HE OTpaxaroTcs Kakue-IMOO upe3BblYaliHbIE

O6CTO$IT€J'IBCTB3, TO €CTbh KOrja.:

-0JTHa M3 CTOPOH CJIEJIKH HEe 00s13aHa OTUYKIaTh OOBEKT OIICHKH, a APyTasi CTOpOHa He 00s3aHa
HpI/IHI/IMaTI: HUCIIOJIHCHUC,

-CTOPOHBI CHETKHA XOPOIIO OCBEJAOMJICHBI O MpEeIMEeTe CHCIKH U JCHCTBYIOT B CBOHUX
HWHTEpecax;

-00BEKT OICHKH MPEJCTABICH HA OTKPHITOM PBIHKE MOCPEICTBOM ITYOJHMYHOW OQEpTHI,
THIIAYHOM IS aHAJIOTUYHEIX OOBEKTOB OIIEHKH;

-IIeHa CHACNKH MPEACTaBIseT COOO0H pa3syMHOE BO3HATPAXKICHHE 3a OOBEKT OICHKU H
MPUHYKACHUS K COBEPILICHUIO CACIKH B OTHOIIICHHH CTOPOH CJIENIKH C YbeH-THO0 CTOPOHBI HE OBLIO;

-TUTaTEX 32 O0OBEKT OIEHKH BBIPAXKEH B ACHEXKHOU (hopme.

! Uemounux ungopmayuu: Mescoynapoounsiii cmandapm ¢unarcogoii omyemnocmu (IFRS) 13 «Oyenka
CNpageousol CmoumMocmu

?Uemounux ungpopmayuu: Dedepanvuviii 3axon om 29.07.1998 N 135-D3 «O6 oyenounoii desmenvHocmi 6
Poccuiickoii @edepayuu”
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OMHCCHOHHAs LleHHasi Oymara - mo0as 1ieHHas Oymara, B TOM 4uciie 0€310KyMeHTapHasl,
KOTOpast XapaKTepU3yeTcsi OJHOBPEMEHHO CIIEIYIONMMH MTPU3HAKAMHU:

-3aKpEIUISIET COBOKYIHOCTh HMYIIECTBEHHBIX M HEUMYIIECTBEHHBIX IpaB, MOJJICKAIINX
YIOCTOBEPEHUIO, YCTYNKE U O€3yCIIOBHOMY OCYIIECTBJICHUIO C COOJIIOJICHUEM YCTaHOBIICHHBIX
HactosmuM DenepanbHbIM 3aKOHOM (YOPMBI U TTOPSIIKA;

-pa3MeniaeTcst BBITYCKaMU;

-IMEeT paBHble O00BEM M CPOKM OCYUIECTBJICHHS IpaB BHYTPH OJHOTO BBITyCKa BHE
3aBHCUMOCTH OT BpEMEHHU pUoOpeTeHNs LIeHHO! Oymarm.

AKIMS - D)MHUCCHOHHAS TIeHHas: OyMmara, 3aKperuisionias mpaBa ee Biajaelblia (aKIimoHepa) Ha
MOJTyYCHHE YaCTH MPUOBUTH aKITMOHEPHOTO O0IIECTBA B BUIC AUBH/ICH/IOB, HA YUYACTHE B YIIPABICHUN

aKI_II/IOHepHI:IM O6H_I€CTBOM 1 HA 9aCTb I/IMYH_IGCTBa, OCTAKOLICTOCH ITOCJIC €T0 JIUKBUIAIINUHN.
2.2 Onucanue MeTOAUKH MPOBEIEHUSI OLIEHKHU

OneHka cHpaBeUIMBOM CTOMMOCTH OCYIISCTBISIETCS Ui KOHKPETHOTO aKTHBA HIIH
oOs3arenbeTBa. CrieoBaTeNbHO, MPU OIEHKE CIPABEUIMBOW CTOMMOCTH JOJDKHBI YYHUTHIBATHCS
XapaKTepUCTUKH aKTHBAa WIM 0043aTeNbCTBA, TaKMM 00pa3oM, KakK eciau Obl YYaCTHMKH PBIHKA
YUUTBHIBAIH JTAHHBIE XapaKTEPUCTUKU MPU ONPEACTICHUN LEHBbl aKTUBA WJIM 0053aTeNIbCTBA Ha JATy

otieHKU. Takne XapaKTepHCTUKU BKIIIOYAIOT, HAITPUMED, CIICAYIONIee:
(a) cocTosIHME 1 MECTOHAXOXK/ICHUE aKTHBA;
(b) OrpaHHUYCHUA Ha NTPOAAXKY WU UCIIOJIb30BAHUC AKTUBA IIPU HAJIMYUHN TAKOBBIX.

OrneHka crpaBeAIMBOW CTOMMOCTH TpeArojaraeT oOMEH akTHUBa WM 00s3aTelIbCTBA NPHU
MPOBEJICHUU MEXIY yYaCTHUKAaMHU PbIHKA OINEpaluy Ha JOOpOBOJBHOM OCHOBE IO MPOJaXe aKTHBa

HIIK nI€peaaduc 00s13aTeNIbCTBA HA JaTy OLCHKHU B TCKYIIUX PBIHOYHBIX YCIOBUAX.

OreHka cripaBeIMBOM CTOMMOCTH TPEIoaraeT MpOBEACHHUE OTIEPAIUH 110 TIPOAaKe aKTHBA
HJIK Iepeaavc O6H3&T€HBCTB3: (a) Ha PbBIHKC, KOTOpBIﬁ ABJISIETCSA OCHOBHBIM JIA JAHHOI'O aKTHBa UJIU
obs3aTenbcTBa; WK (b) MPU OTCYTCTBHHM OCHOBHOT'O PBIHKA Ha PBIHKE, HAMOOJIee BBITOHOM IS

IAHHOI'O aKTHUBAa WM 00s13aTeIbCTBA.
MeToanl OIEHKH

HpI/I MNPOBCACHUN OLCHKWU JOJDKHBI HCIOJb30BATLCA TAaKUC MCTOAbI OLICHKH, KOTOPLIC

SABJIIFOTCA MPUEMIIEMBIMU B CIIOXXKHBIIHUXCS 00CTOATENLCTBAX U AJIs1 KOTOPBIX AOCTYIIHBI JAHHBIC,
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JOCTAaTOYHBIC IJIs1 OICHKU CHpaBeHHHBOﬁ CTOUMOCTH, ITPHU 3TOM MAKCUMaJIbHO HUCIIOJIB3Ys YMECTHBIC

Ha0II0JaeMbIe HCXOAHBIC JJaHHBIE © MUHUMAJIHHO HUCIIOB3Ysl HEHAOI0JaeMbIe HCXO/IHBIC JaHHBIC.

enp ucmonb30BaHMUS METOJA OICHKH 3aKII0YaeTCs B TOM, YTOOBI YCTaHOBUTH IIEHY, IO
KOTOpOU MpOBOIMIACH OBl OTepalis Ha JOOPOBOJIBLHON OCHOBE MO MPOJake aKTHBA WU Tepeaade
00s13aTebCTBA MEXKIY YUYACTHHUKAMU PhIHKA Ha J1aTy OIICHKU B TEKYIIMX PHIHOYHBIX YCIOBUSX. Tpems
HauboJee UIMPOKO MCIOJIb3YEeMbIMH METOJAaMU OLIEHKH SBIISIOTCS PBHIHOYHBIM MOAXOJ, 3aTpaTHBIN

moaxoda u HOXOI[HBIﬁ noaxoAd.

Poinouynbiii moaxon Ilpu pelHOYHOM MOAXOE HCIONB3YIOTCA LEHBI M Jpyras yMecTHas

uH(popMalus, reHepupyeMasi ppIHOYHBIMU OMEpPalUsIMU C UIEHTUYHBIMU WM COMOCTaBUMBIMHU (TO
€CTh aHaJOTMYHBIMH ) aKTUBAMHU, 0053aTeIbCTBAMH UJTU TPYIIION aKTUBOB U 00513aTENbCTB, TAKOM Kak

ousHec.

B MeTonax onieHKH, COBMECTHUMBIX C PRIHOYHBIM MOAXO0J0M, YAaCTO MUCHOJb3YIOTCSI PHIHOYHBIC
MHOXHUTEIHM, BO3HHUKAIOIIME M3 KOMIUIEKTa COIMOCTABUMBIX I[OKa3aTeneil. MHOXHUTENIn MOTyT
HaXOJUThCS B OJHUX JMAINA30HAX C JPYTUM MHOXKHUTEIEM IO KaXIOMY COTIOCTaBUMOMY TOKa3aTelNIo.
Jlnia BeIOOpA Ha/AJIEXKAIEro MHOXKUTENS U3 Tuana3zoHa TpeOyeTcsl UCIOb30BaTh CYKIECHUE C yUYETOM

Ka4C€CTBCHHBIX U KOJIMYCCTBCHHBIX Q)aKTOpOB, CHGI_[I/I(I)I/I‘IGCKI/IX JJIA OLICHKU.

MGTO,Z[bI OLCHKH, COBMCCTHUMBIC C PBIHOYHBIM IIOAXOAOM, BKJIIOYAKOT MATPUYIHOC
1eHoobpazoBanre. MaTpudHoe 1EHOOOpa30BaHUE — ITO MATEMATHYECKUM METOJI, HUCIIOIb3YyEeMBbIi
MPEUMYIIECTBEHHO ISl OLIEHKU HEKOTOPBIX BUAOB (PMHAHCOBBIX HHCTPYMEHTOB, TAKMX KaK J0JTOBbIE
IICHHBIC GYMaFI/I, HC OCHOBBIBAACH JIMIIIb HAa KOTHUPYCMBIX IICHAX HAa OMPCACIICHHBIC ICHHLIC 6yMaI‘I/I, a
CKOpee Ha OTHOIIEHUH LIEHHBIX OyMar K JIpyruM KOTHPYEMBIM LIEHHBIM Oymaram, UCIIOJIb3yeMbIM KaK

OpPHUEHTHD.

3aTpatHblii_ noaxox [Ipu 3aTpaTtHOM MOAXOJE OTpa)kaeTcsi CymMma, KOTopas MmoTpedoBaiach

OBl B HACTOSIIIIUI MOMEHT JIJISl 3aMEHBI MPOU3BOIUTEIHHON CITIOCOOHOCTH aKTHBA (4acTO Ha3bIBAEMOU

TEKYLIEH CTOMMOCTBIO 3aMELICHUS).

C Touku 3peHus MpojaBlia Kak y4acTHUKA PbIHKA I[eHa, KOTopasi Obuia Obl OTy4YeHa 3a aKTUB,
OCHOBaHa Ha TOH CyMMe, KOTOPYIO MOKyHaTellb Kak YYaCTHHK phIHKA 3aIlJIaTUT, 4YTOObI MpruoOpecTu
WM TIOCTPOUTH 3aMEMIAIOIINN aKTUB, 00JIATAIOIINUNA COMTOCTABUMOM MOIB301, C yUETOM MOPAITBHOTO
u3Hoca. [IpuumHa 3TOro 3aKIF09aeTcs B TOM, YTO MOKyHaTelb KaK y9aCTHUK PhIHKA HE 3arlIaTiil Obl
3a aKTHUB CyMMy OOJbIle, YeM CyMMa, 3a KOTOPYIO OH MOT Obl 3aMEHUTH MPOU3BOJIUTEIHHYIO

CIOCOOHOCTh JTAaHHOTO aKTHWBa. MopaiabHBI HM3HOC BKIIOYAaeT B ceOs (u3myeckoe yXyIIIeHHE,
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(GyHKIMOHATBEHOE (TEXHOJIOTHYECKOE) YCTapEeBaHUE M HPKOHOMHYECKOE (BHEIITHEE) yCTapeBaHHE, W
sBIgeTcs Oosiee MUPOKUM MOHATUEM, YEM U3HOC B LIEJISIX MOJATOTOBKU U MPeICTaBICHUs (PUHAHCOBOM
OTYETHOCTH (pacmpeseNieHHe MCTOPUYECKON CTOMMOCTH) WJIM HAJIOTOBBIX IENSAX (MCHOJIb30BAHUE
OIpEJICICHHBIX CPOKOB TIOJIE3HOM ciayxObl). Bo MHOrmX ciyyasx MeToa TeKylled CTOMMOCTH
3aMELIEHUS UCTIONB3YETCs AJIsl OLICHKU CIPAaBEJIMBOM CTOMMOCTU MaTepUaIbHBIX aKTUBOB, KOTOPHIE

HCIIOJIB3YIOTCA B KOM6I/IHaHI/II/I C ApYT'MMH aKTUBaMH UKW C JPYTHUMU aKTUBAMH U 00s13aTeNILCTBAMH.

Joxonnblii moaxoa [Ipu ucnons30BaHrU TOXOAHOTO MOAX0AA OYyAyIIHe CyMMBbI (HAaIlpuMep,

MOTOKH JICHEXHBIX CPEACTB WM JOXOIbl M PACXObl) MPeoOpPa30OBLIBAIOTCS B €AUHYIO CyMMY Ha
TEeKYyUIM MOMEHT (TO €CTh AUCKOHTHPOBAaHHYIO). [Ipyu ucnonp30BaHNU T0XOAHOTO MOJX0AA OLIEHKA
CHpPaBEIMBONM CTOMMOCTH OTPa)KaeT TEKYIIHE PHIHOYHBIE 0XKHUJIAHUS B OTHOIICHUH TaKUX OyIyLINX

CyMM.
Takue MEeTO/Ibl OLIEHKH BKJIIOUAIOT, HAIPUMED, CIIETYIOLIEe:
(a) METO/IBI OTICHKU TI0 IPUBEIEHHOW CTOMMOCTH;

(b) Momenmu oueHku omniuoHa, Takue Kak ¢opmyna bika-llloynca-Meprona wunu
OMHOMHAJTIBHAS MOJIENb (TO €CTh CTPYKTYpHAas MOJEINb), KOTOPbIE BKJIFOYAIOT METOMBI OICHKH IO

IIPUBEICHHON CTOMMOCTHU U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOI0 CTOMMOCTB OILIMOHA;

(C) MCTOA AUCKOHTHPOBAHHBIX IACHCKHBIX ITOTOKOB, KOTOpBIﬁ HCIOJIB3YCTCA JIA OLICHKU

CHpaBeHHHBOﬁ CTOUMMOCTH HEKOTOPBIX HEMATCPHAJIbHBIX AKTHUBOB.

B HekoTOpbIX ciydasx mpHemieMblM OyAeT HCIOJIb30BAHUE OJHOTO METOAA OLEHKU
(HampumMmep, TPH OLICGHKE aKTHBa MM O0s3aTENIbCTBA C HCIIOJIL30BAHHEM KOTHPYEMOU IICHBI Ha
aAKTUBHOM DPBIHKE JIJISl UACHTUYHBIX aKTUBOB MM 00S3aTeNbCTB). B Ipyrux ciuydasx mpueMIIeMbIM
OyIeT UCII0JIb30BAaHNE MHOKECTBEHHBIX METOIOB OLIEHKHU (HampuMep, Tak MOKET OOCTOSITh JIEJI0 IpU
OLICHKE €IMHUIIbI, TeHEPUPYIOIIEH IeHeXHbIE cpeicTBa). Eciu 1st OlIeHKH CrpaBeiIMBON CTOUMOCTH
UCIONIL3YIOTCS MHOXXECTBEHHBIE METOABl OIICHKH, TO Pe3yJIbTaThl (TO €CTh COOTBETCTBYIOIIHE
MOKa3aTeIM  CHOPaBeUIMBOM  CTOMMOCTHM)  JIOJDKHBI — OLIEHHUBAThCS  MyTEM  PACCMOTPEHHS
1enecoo0pa3HOCTH  Juarna3oHa 3HaueHud, OO0O03HAueHHBIX JaHHBIMU pe3yibTaTamu. OleHka
CHpaBeIMBONM CTOMMOCTH — 3TO 3HaUEHUE B IMpejiesax TaKoro Juana3oHa, KoTopoe Hanbosee TOUHO

NpEACTABJIACT CIIPABCAJIMBYIO CTOUMOCTD B CIIOKHMBIINXCS 00CTOSTEILCTBAX.
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2.3. Onucanue 00LeKTa OLEHKH

OOBEKTOM OIICHKH SBJISIETCS IIeHHast Oymara - Akius oosikHOBeHHass MKITAO "O3on", ISIN:
RUOOOAT10CW9S, xpansmasics B HP/L.
Onucanne OOBEKTa OICHKH COTJIACHO JAHHBIM U3 OTKPBITBIX HCTOYHHKOB IPEICTABICHO

HUWXKE.

Taoauna 2.

HaunmeHoBaHue 1IeHHO# Gymaru Axrun MKITAO «O308»

Buja nennoi 0ymaru

OOBIKHOBEHHBIE aKI[UU

CeKkTOp 3MHUTEHTA

TexHOIOTHYEeCKUN CEKTOP

ISIN xon RUOOOATOCW95
PerncrpannoHHbIi HOMep 1-01-17182-A
O0BeM aknui 216 413 733 .
HomuHan 0,0780882 pybeii 3a akIurO

B pamkax mpoxopsimieil peqoMuruianuu Topru neHHsiMu Oymaramu Ozon Holdings PLC,
ISIN: US69269L1044 6b11u MpUOCTAHOBIEHBI Ha Gupske ¢ 25-ro cenTabpsa 2025 r.°. Brnocieactsun
aMEepUKaHCKHUE JIETTO3UTApHBIC PACIUCKH, MpeacTaBistomue oObikHOBeHHbIE akiuu Ozon Holdings

PLC, 66111 kKoHBepTHPOBaHKI B akiu MKITAO «O30m»* B mporopimu 1 k 1.

B pesynbrare uero croumocth OObIKHOBeHHbIX akiuii MKIIAO «Ozon», ISIN:
RUOOOAT0CWOIS, xpansmuxcst B HP/I, cooTBETCTBYET L1IEHE 3aKpBITHSI aMEPUKAHCKOM JETI03UTapHON
pacnucku, npeacTasistomeid oobikHoBeHHbIe akiinu Ozon Holdings PLC, ISIN: US692691.1044 na

Moc6upske B kpaitauii nens Topros (24.09.2025)°, a umeHHo 1o 4 135 py6ieii 3a neHHyI0 OyMmary:

3 Hemounux: hitps://www.moex.com/n93647

* Hemounux: hitps://www.moex.com/n93976

> Ucmounux:
https://www.moex.com/ru/marketdata/#/mode=instrument&secid=0ZON&boardgroupid=57&mode_type=hi
story&date from=2025-09-15&date till=2025-09-25
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HTord Toprose ¢ 15.09.2025 no 25.09.2025

AeHb HMHCTpYMEHTA

Ozo0H / OZON

2025-09-25 = OZON 0 4135
2025-09-24 = OZON 0 - 4135
2025-09-23 ~ OZON 0 - 4135
2025-09-22 © OZON 25526 1204 384 797 41895 4092 4088 4400 4190
2025-09-19  OZON 19787 8504251835 41195 4081 4081 4150 4150
2025-09-18 ~ OZOM 4947 4124463925 40855 4050 40185 413z 4132
2025-09-17 . OZON 12947 948973047 4050 4100 3082 4133 4133
20250916 ~ OZOM 13603 1331150623 41395 42225 4055 42295 41345
2025-09-15  OZON 3638 309 076 051 42135 42765 41295 4300 41955

*\‘) 000 «He3zaBucumas 3xcnepTusa XXI Bex» 11
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BbIBO/IbI

CrnpaseanuBasi CTOMMOCTh LIeHHOH Oymaru - aknuu o0bikHOBeHHOHE MKITIAO "O3on",
ISIN: RU000A10CWOIS, xpansimeiics B HPJI, mo cocrosinnio Ha 14.10.2025, B cOOTBETCTBHU €
MC®O013, cocTaBjifeT:
4 135 pyOJaeit

Ouennmk: Prionua C.1O.

["enepanbubrii Anpexrop

000 «Heszasucnmasn sxeneprusza XXI sex» G ezzet Bauknx B.A.
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3. MPUJIOXKEHUE. JOKYMEHTbI UCIIOJHUTESI 1 OLEHILUKA

oo )
» &
R i

o §
q’d 07686.
v

Munncrepcrso Poccuiickoii ®Pepepanun mo HaroraM u coopaM

CBUAETEJIBCTBO

0 BHeceHHH 3anucH B EQuHbBIH rocyjapcTBeHHbIH peecTp I0PHAHYECKHX JIHL 0 IOPHAHYECKOM
JIHIe, 3aperucTpuposantom 1o 1 mioas 2002 roaa

HacrosmmM TOATBepkKIaeTcs, 4TO B cOOTBeTcTBHH ¢ MeaepajbHbIM 33KOHOM
«0 rocy1apcTBeHHOH PErHCTPALMH OPHIHYECKHX JIHID) HA OCHOBAHMM INPEACTABJICHHBIX
cpefiednii B EquHBbIH rocyaperBeHHbIH peecTp IOPHAMYECKHX JIMII BHeCeHAa 3aIHChL 0
IOPHIHYECKOM JIHIle, 3aperncTpuposannom 10 1 uioas 2002 roaa

O6mecTBO ¢ OrpaHAYeHHol oTBeTecTBeHHOCThI0 ""Hezaucumasn sxcnepraza XXI pex"
(nonHOE HAMMEHOBAaHHE FPHAHYECKOTO JIHLA € YKa3aHHeM OpPraHW3allHOHHO-NPaBOBO# (opmbl)

"HezaBucumas >xkcneprusa XXI ek
(cokpalieHHOe HaMMEHOBAHHE FOPHIWYECKOTO JIHLA)

(upmeHHOE HAUMEHOBaHHE)
3apeructpupoBaHo 'ocyaaperBenHoe yupexaenne MockoBekas
PEerHeTpalHoOHHAag NajaaTa
(HaMMEHOBaHHE PETHCTPHPYIOIIETO OpraHa)

« 19 »« oxkradps » « 2001  » Ne 002.063.452

(uucno) (mecsu (MponuesI0) (rom)

32 OCHOBHBIM rOCYAapCTBEHHBIM 110(12|7|7(3|/9|2|1|8|6|6|0
PErncTpPalHOHHBIM HOMEPOM

JlaTa BHeceHH N 3aNIHCH «_19 »«_ centadps  »«_ 2002 »
(uucno) (Mecsll (MPONKCHIO) (ron)

Mesxpaiionnas nucnekuns MHC Poceun Ne 39 no r. Mockse

(HaumeHOBaHHE PErHCTPHPYIOLLEro OpraHa)

I'nasuslii cnenmanuct MM MHC Poccunm
Ne 39 o r. MockBe

cepus 77 Ne 007666339

000 «He3zaBucumas 3xcnepTusa XXI Bex»
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Ouenmuk:

AccouunAnmug
«PYCCKOE OBIIECTBO OLIEHIIIIKOB»

CBUIETEJIbLCTBO

O WIEHCTBE B CAMOPET'YJIMPYEMOM OPIrAHM3AIIMM OLEHHIKOB

Pblﬁmi‘a’ CBeTJIaHa I()pbeBHa

(d)a.muzm st Ui omuet.meo)’

ifII-fH 772204947 862

) (nHH)

30 ceHTﬂﬁpﬂ 2010 ro,ua, pechpammH b .N‘o 006901

OUEHIMK HMEET npaso ocyugecmmm; ouéﬂdilﬁﬁo JEeATENBHOCTh
Ha BCEH Teppmopﬂn POCCHHCK 158 (Déz:epamzm B COOTBETCTBHH
¢ @enepalbHBEIM 3aKOHOM ' «O6 . -OLEHOUHON AEATENLHOCTH

B Poccuiickoiif @eaepaniin N0135 <133 o1 29.07.1998r.

~ 1O.B. Ko3bIpb

s, £. MocKBa, 2020 ., yposes.
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UHIOCCTPAX

24022028 1,

(3 ¥
A

Sl

Aorosor
CTPAXOBANNS OTBETCTBEHHOCTI NP OCYHIEC TRIEHIN OHENOMHON
AEATEARNOCTI

Ne 433-040941/25

1. Morwna

LCTPAXOBATEL:

L CTPAXOBUINEK:

L NEPHOL CTPAXOBAHIISN
(CPOK JIEACTBIN JOTOBOPA
CTPAXOBAHIIN).
PETPOAKTHBHBIT NEPNO:

4. CTPAXOBASN CYMMA
CIIMIT OTBETCTBEHHOCTIH,
DPANLLIBA)

£ CTPAXOBASI TIPEMIIA:

6. YCAOBUA CTPAXOBANIA:

TAPETLILANUA

5. OBLEKT CTPAXOBA I

1.1, OO0 sllesamncmvian wencpinm XXI sexe
LETI2Y, ¢ Mocxsa, Do ipoansaii npocit, 1.6, oduc 59
M 7223119708

E-mail: ne lgmail s

Tea: ~I(495)795-06-8%

2.1 Crpavonor mybanines aximoicpuoe obiecine allurocc ipaves

115035, Mocxma, yn. Harmmwan, .12, cip 2

HHH: 7705042179

E-mail: prof-mishig mees 1

Tea: 49019719203

Amuerons Lenvpanumnoro Gana Poceidicsoi deaepaums ClXe 0928 o 23.00.2015 r.

3.0.C «l8e wapra 2025 1oa 0o w1 7w sapia 2026 raus, o6 4111 BKIONITOTAHO, U YCAORIE 081K T
CIPAXOBOR HPEMINT B DOPLIKE, HPEAYCH0T PeroN ieTonumm Sloronopos

J.2.Crpaxosas s no wactonesy Jloronopy pacipos ipemercs ka 1ped (1ayusec
WPCTEHMIN),  Cramumic  CACACTRICM  WCOPOURMCPCHHBIN  OmuBox 1 ynywicimi, OISR,
Crpaxosarencss (oweentmean, Inkmoimiiisn co Crpanona rews Tpyosoll tarosop ) nocic «18s vapTa
2016 rea 1.

4.1, Crpaxonas cysissa (WIsMT 0TBCTCIBONIOCTI) WO Hac ronneny JloToaopy 110 BOCM CTPaxOEIIY CTYSaTM
(0 cootmercimm ¢ X1 wacromucro [loronopa) yeisosansacTes ® praxpe 100000 000 (Cro
SN ONOB) jry Boacin,

A L1 Crpaxosnt cysisa (Ssmr oThCrcncmnoctin mo MacTOsuny Jlorosopy 10 00IROMY CTpAXosasy
cayiaio (w cooTacremm © 0. 1. wactosnero Joronopa) yeramanminacrex s paasicpe 10 000 000 (Aeewsr
siaamonon) py ik

4 2. Crpaxcmes cysasas (Jiminr o1 seTcTpemios i) o HAC TOm Y ST mopy Bo BOLMICLICHINO PACAUADE I
Sanry (8 coomeeTcinmi ¢ iR.2. macromiero Jlonosopa ) vormanamuacics n pusacpe 100 000 (Cro vaecw)
Py i,

4.3, @parinss vo wacTosimsy Jlorobopy we yeTamasmacicn.

5.1.Crpaxosas npeyms yorananimsacrcs » paskpe 23 500 (Amammays 1ps sacwsin uniucor) PyGaeii a3
¥ crpax Ousira cipa iy TPOIIBOSINTCE  CpINODPCMCHIMIM  IINATCADM &

COOTRETCTOIN € BRICTANACHARIM CHETOM B opox no 15,00,2028 4+,

S.2.TIpn weynuate cIpasonoll npeain b CPOK, YCTauoatcHinsl n 1S | macrosiero Joronopa cax s

FWTRTM CTPANOBON Ipcstie, nacToxuil Jlononop crmisetes Mg BTy UMD CHAY B HE MICHCT KaXIX-

00 NipABoRLIX 0CH K 1 hall 18 c10 cTopon.

6.0 lscromumli Jlorosop wkmwoven uw  aelicayer B coorsercrmmt ¢ Mpasivasin  crpavosasig
or 07.10.2024 r. (ance - fpamina crpa Iepemc L]
HacTomes imywKkre flpassun crpaxosasie mpsmaiaoce K WacTodiiemy Jlorowopy 1 swemores cro
neoTLeMNeol Yac s, Hloanicianat wae it flonomop, Cry e DoLRepaRIet, 1o on Mpansua
CTPANORANGE  HOAYNILY, BOTIOCTRO  NPONNGOMIEIPOREN 05 JCROMIEX CIpaxORIMIN, BOE YOI
SpyernsiX [IDanin ¢uy pasLscHciisn it moms TR

aTecIe e

11, Tperami & T e y Jorowepy ©

200 Janavonm, wsmonmmmii SVONOR Ha PORC M otk co U panounTeacst;

P12 Hiwmae Tpevnn v, Koropsass asoryr Gud 1 ipesimiensd yOsITke o acymecTieHim Crpaxonatenes
{ L co Uiy i P I UITIOINON LR TCHMMOCT i

Tenes Tpy

B LOGMKion CTpasouanins SiIRIoTen sy " poc, © I C PECKOM MG TY TN
OTECTCTRCHMOCTH 31 HAPYWCHING SOTOBOPA M EIPOBEIENING repecH,
CRRTAMMLEE € PIKKOM HACTYIACHIN OTRCTCTRCMIOCTH M1 APHINCHIN 3PCaR  IMYIICCTRY PRATAR
(wwracemin M), BMysICCTRY  OPMIUNMCCKIX AL, MyMmminamanx  oGpasosansll, cyGnekTou
Pocemdickolt @epepasnm wm Moconic wli Dencpaum, T.e. OTRCTCTUEHNOCTIE T8 BIPI-MHCHIC Bpes
FMwIecTEY TPETRIN SN B PIYALTATE Rapywicin 1pcGonani  waowourencraa o ool
ACATCALHOCTH, @CACPATRIMG CHMUIIPION OUCIE, 1ML, ¥ LT axton Pocemiicxoli
Deswcpaisn w oGawe 17 OUCRIHON JCEICIMOCT I, CTAKLIPION it PRI oueHowmoll 2E8reRIneT i

nomywec

Teun.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65

000 «He3zaBucumas 3xcnepTusa XXI Bex»

19




Oo6ocHoBanue 3akoueHns Nell11-b-25 o cnpaBen1nBoii cTONMOCTH LIEeHHOH OymMaru

P

AT FEK

ELOGECkray c1pxessllil TIEKE BEEKTCR IyYNICCIRCHiENe InTepecs CIPaounTons, critainmge o
PlICRed BOGEIBHUSCHIA TpCAenEps paceoaps Crpasomaread, [hoa takimem BTN, LR L W L
PACKCARME IOHNUIHITCER COTNRCOBRIHEG ¢o LTPSXasUEkg pacsoiid HE Manmy, konopse Cripacsarens
mae EH faaden Byner momccTi & CREIN € Dpeasaunenien eny Tpclosasnll o somseniemin RNENR
(yBuThoa), NOTEMMIENLIG TRLSEED RIS oW Slimie i inctoausesy doronoqy i fipedisicimors i
CCYIECTRACHIS] e Hes Ol Jes s e,

A CTPAXOBOI Cavusil; 1. Crpaxonas cmymies Sufd¢ied  monmsmsncine  oSE1aHH0CTIN Cupasosa icns  nowsecInTe  ape,
npniEeEL auyuiecrey Bungniolperarese (Tipetuias mii) n pesymrite impyaucnsis 1peBosamsti
GONCPIELHBIN CTIHAANITON oUCIEI, CTRRGEIOR B RPANILT oaleno oil MR TENREOETH, VTHROBIEHELIK
cansaperynigpyesall  spraimnaneil - oacEmEon, AcHo somapodl  ANEENCE  OUCHUIE HA LosicHT
NPEMBHSEIE BRCED (plaisan], & s BOIRIKBOECHIE GORRINImS i sMeCTHTE B, M
MEAPYHICHIC JOTCRO[ HA NPAONCIIEIRE o),

9.2 Cipaconcdi coyynll colT4ETER HacTyTsam npa cofikaemim poex yenosill, vaavmuwx & m.d.4
Mgl &1 pasananiiem 1 B RCTOSUICH Kofonep:.

9.5 Masichiom  macryunenns  cyponora ciyes o macrosmesy  Jlorobopy  NpisHeTes MoseNT
APEARERIGHIA & Cipasmeareno mayue sEBol uperennm o nooseRIcHEN YOsITKDS, TpINENIEIE
usymEcTR s iETepeen Tpeikis ann Tipy o0 pog npeasamacnise AMyIco TBCHHON DpCTesim
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