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SAKJTIOUYEHUE N 082-5-24

0 CﬂpaBEJ].TII/IBOﬁ CTOMMOCTH LHE€HHBbIX 6ymar B KOoJIHYecTBe 2 HAUMEeHOBaHUI

1. O61mue cBeaeHud:

1.1. OcnoBanme 115 npoBegenus ouenkn: Jlorogop Ne 082-b-24 ot 07.08.2024

1.2. 3akasunk: O00 VK «Cucrema Kanurany

1.3. O6bexThl onenku: [{eHHple OyMaru B KonuuecTse 2 HAMMEHOBAHHIA:

Ne n/n HanveHoBanue ISIN
1 O6nurauns HopHukens-7-2024-epo, GMKN-24 XS2069992258
2 O6nurauus ¥ pankanuii-2024-espo, URKA-24 XS2010040397

2. Lesib 0lleHKH: OnpejienieHye crpaBeiHBOi CTOMMOCTH 06GBEKTOR OLIEHKH

3. 3ak/Il04eHHe 0 CTOMMOCTH:

CnpaBeaiuBasi CTOMMOCTB LEHHBIX Oymar B KojiHuecTBe 2 HAHMEHOBAHMil IO COCTOSIHHIO HA

06.08.2024, B coorBercTBHH ¢ MC®O13, 6e3 yuera HK/I cocTaBasier

Ne n/m HaumeHoBaHHe ISIN Copsienmmhan
crouMocTh, USD
1 O6nurauns HopHukens-7-2024-eBpo, GMKN-24 X52069992258 719,49
2 Vpankanuii-2024-espo, URKA-24 X82010040397 721,77

OLIeHIIHK: // o~ Pridbuna C.1O.

07.08.2024
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

1. BBOOAHAAYACTD

1.1. Oommue cBeaeHust

Ta6anna 1

OcHoBaHue 1M
OKAa3aHUs yCJIyr
110 OLICHKE

Horosop Ne 082-b-240t1 07.08.2024 na oxa3zaHue yCIyT 1O OILCHKE LEHHBIX
Oymar B KOJIMYECTBE 2 HAUMCHOBAHUMN

3aKa3uyuk

OO0mecTBO0 ¢ orpanuveHHoil orBercTBeHHOCTHIO YK «Cucrema
Kanuram»:

IOpunnueckuii anpec: Poccuiickas @enepanus, 115432, r. Mocksa, BH.TEp.T.
MYHHUIMIIATbHBIA OKpYT JlaHWIOBCKUM, IP-KT, AHApOIOBa, 1.18, K.1;

WHH 7709324907, KIIII 772501001;

OI'PH 1027700421605;

OKB3/] 64.99, 66.12.2; OKIIO 54926633;

OKATO 45296559000; OKTMO 45914000000

OKOI'Y 4210011; OK®C 34; OKOII® 12300

p/c 40701810800000000196 B ITAO"MTC-bauk" r.MockBa;

k/c 30101810600000000232; BUK 044525232

NUcnoanureinb

O0mecTBO ¢ oOrpaHuMyeHHoii oTBeTcTBeHHOCTHIO «He3aBucumasi
skcnepTu3a XXI| Bex»:

WHH 7733119708, KIIII 772001001;

OI'PH 1027739218660 ot 19.09.2002,

IOpunnueckuit u moutoBsiit anpec: 111123, MockBa, DIeKTpOIHBIN MPOE3,
1.6, od. 59;

CsunerenbctBo Ne 104 ot 14.10.2004 o wumencTtBe B Accolmaiiiu
«Co00111ecTBO O11eHOYHBIX KoMImaHuii «CMAOy;

Cepruduxar Ne 0002 ot 03.04.2018 o coorBerctBUM OO0 «He3zaBucumas
skcneptu3a XXI Bex» TpedoBanusaM cratbi 15.1 @3 ot 29.07.1998 Ne 135-
@3 «O0 oneHouHOM AearenbHOCTH B Poccuiickoit denepanuny,
CBugnerenbcTBO MOCKOBCKOM TOProBO-POMBIIIIIEHHOH nanatsel Ne 124-772
ot 09.06.2003;

Momc CITAO «MHI'OCCTPAX» Ne 433-021771/24, cpok cTpaxoBaHHS C
18.03.2024 1o 17.03.2025, ctpaxoras cymma 100 000 000 pyourei.
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

CneuuaJjaucr -
OuneHIMK

Priouna Ceeriiana IOpreBHa

OneHuwk crax padotsl 15 ner;

Juruiom o npodeccronansHoii nepenoaroroske [1I1- I Ne 037244 TOY 110
«MeXOoTpacieBOro MHCTUTYTA MOBBIILICHNS KBATU(DUKALIMN U IEPENOATOTOBKU
PYKOBOJSIIIMX KaApOB M  CIEUUATUCTOB POCCHMICKOH SKOHOMHYECKOMN
aKaJleMUd  UM. Be/IeHUE IPO(ecCHOHATbHON
nearenbHocT B cepe «IIpodeccnonanbHas OlieHKa U SKCIepTu3a 00bEKTOB U

I'B. [IlnexanoBa» Ha

MpaB COOCTBEHHOCTH» MO CHENUATBHOCTH «OlEHKa CTOMMOCTH TIPEIIPUSTHS
(6uzneca)» ot 27.02.2009;

KBanu¢pukanmonHslii aTrectar B 00JIACTH OICGHOYHOW JAEATETIBHOCTH IO
Hanpasienuro «Onenka omsaeca» Ne039661-3 ot 24.06.2024;
CunerenbctBo o uienctBe B CPO Accommanus «Pycckoe o001iecTBo
oneHmukoB» Ne 0001933 ot 22.07.2020, peructpaunonnbsiii Ne 006901 ot
30.09.2010 B peectpe wienoB POO (ampec mectonaxoxaenus: 105066, .
Mockga, 1-it bacMannslil nepeynok, a.2A, oduc 5, Ne 0003 ot 09.07.2007 B
€IMHOM TOCYJApCTBEHHOM pEECTpe CaMOpPETyJIUPYEMbIX OpraHU3aIHi
OIICHIIIMKOB);

[Tonmuc CITAO «MHrocctpax» cTpaxoBaHHsI OTBETCTBEHHOCTH OLICHIIMKA Ne
433-121121/23 0325R/776/00001/23- 006901, cpok aetictusi ¢ 01.07.2023r.
o 31.12.2024r. BxirounTenbHO, cTpaxoBas cymma 300 000pyoeit;
Tpynosoii norosop ¢ Ucnomnurenem Ne 47 ot 25.10.2012;

Konraktsl: e-mail: ne21(@mail.ru; ten.: 495-795-06-88

Lennsle 6ymaru:

O0BbeKThI OLEHKH
Ne i/ HaumeHnoBanue ISIN
(00BbeKTHI
HCCIIe0BAHMS) 1 O6muranus HopHukens-7-2024-espo, GMKN-24 X§2069992258
2 Oo6nuranusy pankanuii-2024-espo, URKA-24 XS52010040397
JlaTa oneHKH 06.08.2024
Jlara
COCTABJICHUS 07.08.2024
3aKJIIYEeHUS

Mean onmeHKku

Ompenenenue CripaBeyTUBON CTOMMOCTHA OOBEKTOB OIIEHKH

JoKyMeHTBI, Ha
OCHOBAHMH
KOTOPBIX
NPOBOAMIACH
OLICHKA

- Mexnaynaponusiii ctannapt ¢punancoBoit otuetHoctu (IFRS) 13 «Onenka
CIpaBeIJIMBOM CTOUMOCTHY;

- I'paxnanckmii xomekc Poccuiickoit ®enepanuu (Yacte BTOpas) oOT
26.01.1996 Ne 14-03;

- GenepanpHbiii 3ak0H «OO0 oOIEeHOYHOM aAesTenbHOCTH B Poccuiickoit
Oenepann» ot 29.07.1998 Ne 135-D3 (B neiicTByOmIEH pelaKIiN);

- ®enepanbHblil 3aKOH«O phIHKE IIEHHBIX OyMar» oT 22.04.1996 Ne 39-@3.
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

2. HICCIIEJOBATEJIBCKASA YACTbH

2.1. OCHOBHBIE IOHATHSA

CupaBeaanBasi CTOUMOCTb! — 9TO PHIHOYHAS OIEHKA, a HE OLEHKA, pOpMUpPYEMas C Y4ETOM
cneunpukn npeanpusaTua. Ilo HEKOTOPBIM akTHBaM U 00s3aTe€IbCTBAM MOIYT CYILECTBOBATh
HaOIogaeMble pPBIHOYHBIC ONepaluu Wi pblHOYHAs wuH(popmarusa. Ilo npyrum aktuBam u
o0si3aTenbCTBAM  HAOMIOAaeMble  PHIHOYHBIE ONEpAalldd WM  PBIHOYHAs HMHQPOpPMALUsS MOTYT
OTCyTCTBOBaTh. OJHAKO II€Jb OLEHKH CIPAaBEAJUBOM CTOMMOCTH B OOOMX CIydasx OJHA M Ta Ke —
OIpEeNIeNIUTh 1IeHY, 110 KOTOpOW NpoBoAMiack Obl omeparys, OCYyLIeCTBIseMas Ha OpraHM30BaHHOM
PBIHKE, 110 MIPO/IaYKe aKTUBA WK Nepeadye 00s3aTeNIbCTBAa MEX/ly YHaCTHUKaMH PhIHKA Ha J1aTy OLIEHKU
B TEKYUIMX PHIHOYHBIX YCIOBMSIX (TO €CTh BBIXOJIHAS LI€HA HA JaTy OLIEHKU C TOUKH 3PEHUsl yUaCTHUKA

PbIHKA, KOTOpLIﬁ YACPIKUBACT AKTHUB WJIM UMECT 06H33T6J'IBCTBO).

IToa PHIHOYHOI CTOMMOCTBLIO? OOBEKTA OLEHKU TOHUMAETCS Hauboliee BEPOSTHAs IEHA, MO
KOTOpPOH JaHHBIH OOBEKT OLIEHKH MOXET OBITh OTYYKICH Ha OTKPBITOM pBIHKE B YCIOBHUSX
KOHKYPEHLIUH, KOIJa CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO, pacrosaras Bcell HeoO0XoAuMoi
uHpopMmanMel, a Ha BeJIMYMHE LEHbl CHENKHM HE OTpaxkaroTcsd Kakue-1u0o 4Ype3BbluaiiHble

O6CTO$ITCJ'IBCTBa, TO €CTh KOorja:

-0/IHa U3 CTOPOH CHENIKU He 00s3aHa OTUyX/1aTh OOBEKT OLIEHKH, a Ipyras CTOpoHa He 00s13aHa
MIPUHUMATD UCIIOJIHEHUE;

-CTOPOHBI CAEJIKH XOPOILIO OCBEAOMIIEHBI O MIPEIMETE CAEIKU U IEUCTBYIOT B CBOUX MHTEpECax;

-0OBEKT OLIEHKU TPEACTaBICH Ha OTKPHITOM pBIHKE IOCPEACTBOM MYyOIMYHOW OQepThl,
TUIMYHOM JJIS1 aHAJIOTMYHBIX OOBEKTOB OLIEHKH;

-lIeHa CHENKHU TMpeACTaBisieT Cco0OW pa3yMHOE BO3HarpaxaeHHEe 3a OOBEKT OLEHKU U
MPUHYXIEHUS K COBEPILIEHUIO CAEIKHU B OTHOLIEHUH CTOPOH CIEJKH C Ybeil TNOO CTOPOHBI HE OBLIIO;

-IUIATEX 32 00BEKT OIICHKU BBIPAKCH B JIEHEXKHOMN (bopMe.

Y Uemounux ungpopmayuu: Mescoynapoonwiii cmandapm ¢unancosoii omuemnocmu (IFRS) 13 «Oyenka
CNpageodausol CMoOUMOCHIUY

2Hemounux ungopmayuu: @edepanvuwiii 3axon om 29.07.1998 N 135-D3 (peo. om 29.07.2017) «O6 oyenounoii
dessmenvHocmu 6 Poccutickoii @edepayuu”
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

OO0suranueii® npusHaercs ueHHas Oymara, YAOCTOBEPSIONIAs IPaBO €€ JepiKaTens Ha
MOJIyYeHHUE OT JIUIA, BBIIYCTHBIIETO OOJUTAlMI0, B MPEIyCMOTPEHHBIH €10 CPOK HOMHUHAIBHOMN
CTOMMOCTH OOJIMTAIliM WJIU WHOTO HMMYIIECTBEHHOTO 3KBUBajeHTA. OOiuramus MpesoCTaBiseT e
JepKaTEIo TAKXKe MPABO Ha ToNTydyeHue (PUKCUPOBAHHOTO B HEM MPOIIEHTa OT HOMUHAITBHONH CTOMMOCTH
oOiuranuu 100 WHbIE UMYILIECTBEHHBIE [TPaBa.

Cormacao ®enepanpbHoMy 3akoHy «O pbIHKE HEHHBIX Oymar» oT 22.04.1996 Ne 39-®3
obnuranus SBJISETCS YMUCCHOHHOW IIeHHOM Oymaroii: OOaurauusi - SMHCCHOHHAs IIeHHas Oymara,
3aKpeIuIIoNIast MPaBo ee BIaAeblla Ha MOJYYeHHE OT YMUTEHTA OOJIUralliy B IPelyCMOTPEHHBIN B HEH
CPOK €€ HOMUHAJIbHOW CTOMMOCTH WJTU HHOTO UMYIIECTBEHHOT0 SKBUBaJeHTa. OOIUTanus MOXKET TaKKe
IpelycMaTpuBaTh IMpaBO €€ BIajelblla Ha IMOJlyueHHe (PUKCUPOBAHHOTO B HEH MPOIEHTa OT
HOMHWHAJILHOW CTOMMOCTH OOJITAIlMK OO WHBIE MMYIICCTBEHHBIC IpaBa. [[oxomoMm mo oOnuraruu

SABJISIFOTCA ITPOLICHT /1 JHUCKOHT.

OMHCCHOHHAsI LeHHasi Oymara - jro0asi neHHas Oymara, B TOM 4YHcie Oe30OKyMEHTapHas,

KOTOpPAaA XapaKTEpU3yeTCA OAHOBPEMCHHO CICAYIOINMU ITPU3HAKAMMU:

-3aKpeIiieT COBOKYIHOCTh HMMYIIECTBEHHBIX M HEHUMYILIECTBEHHBIX IIPaB, MOAJIEKAIINX
YIOCTOBEPEHUIO, YCTYNKE U O€3yCIOBHOMY OCYLIECTBIEHUIO C COOJIFOJIEHUEM YCTaHOBJIEHHBIX

HactosuM DeiepaabHBIM 3aKOHOM (DOPMBI U TTIOPSIIKA;
-pa3MelaeTcs BhITYCKaMu;

-UMCCT PABHBIC 00BEM U CPOKH OCYHICCTBJICHUS IIPAB BHYTPHU OJHOI'O BBIITYCKa BHEC 3aBUCUMOCTHU

OT BpEMEHH NMPUOOPETEHUs LIEHHOM Oymaru.

Onuuon* — 10roBop, MO0 KOTOPOMY MOKYIATENb ONLIUOHA (MOTEHIMAIBHBIA MOKYIATENb WU
NOTEHIMAJIbHBIN MpojaBel] 0a30BOro akTMBa — TOBapa, LIEHHOM Oymaru) mojy4aeT NpaBoO, HO He
00513aTeNIbCTBO, COBEPLINTh MOKYIKY MJIM MPOJaXy JaHHOIO aKTHBA IO 3apaHee OrOBOPEHHOI lieHe B
ornpeAenEéHHbINA JOrOBOPOM MOMEHT B OyIyIlIeM WM Ha MPOTSKEHUH ONPEAIEHHOTO OTPe3Ka BPEMEHHU.
[Ipu 3TOM mpoaaBels OnMoHa HECET 00A3aTENHLCTBO COOTBETCTBEHHO NPOJATh AKTUB WJIN KYITUTh €ro y
MIOKYTaTessl ONIIMOHA B COOTBETCTBUU C €ro yCIOBUAMHU. OILIHMOH — 3TO OJUH U3 NPOU3BOIHBIX

(bI/IHaHCOBLIX HHCTPYMCHTOB. PazauyaroT ommuoHBI Ha npoaaxy, Ha TOKYIIKY W IABYCTOPOHHHUC.

3 Uemounux ungpopmayuu: Cm. 816 I'pascoarnckozo xodexca Poccutickoi @edepayuu (Yacms emopas) om 26.01.1996 Ne

14-p3

*Ucmounuxy ungpopmayuu: https://ru.wikipedia.org/wiki/%D0%9E%D0%BF%D1%86%D0%B8%D0%BE%D0%BD
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

OnmuoHbl U (QbIOYEpChl BO MHOTOM CXOJIHbIEe (PMHAHCOBBIE MHCTPYMEHTBI, HO HMEIOT HEKOTOphIE
NpUHIMIHATBHBIE oTanuud. [Ipu caenke ¢ ¢pprouepcom nokynarens 00s3aH npuoOpecTu (KK MpoaaTh)

AKTHUB 110 UCTCUCHUTIO JOIr0OBOPA, TOI'la KaK IIPH ONIMUOHE OH MOXKET OT 3TOI'0 OTKA3aTbhCA.

JIMCKOHTHBIE 00JIMTAIlMH WHOT/Ia HAa3bIBAIOT OOJUTAMSIMY C HYJIEBBIM KYITOHOM, T.€. IPOILICHT
[0 HUM HE BBIIUIAYMBAETCS, a BiajJieliel] OOJuraluu HMeeT J0XOJ 3a CUeT TOro, 4TO OOJUraius

npoaacTCsa ¢ JUCKOHTOM I10 IEHEC HUXXEC HOMUHAJIA.

Kynonnbie 00JMrauMm - B OTIIMYME OT JMCKOHTHON OONMramuy JepXareiro OOIHUraiuu
BBIIUIAYMBAECTCSI HE TOJIbKO HOMHUHAJIbHAsE CTOMMOCTh B MOMEHT IOTAlI€HMs, HO U MNEPUOJNYECKUI
KYIOHHBIN MPOLIEHT.

JIncTHHT 00JMramuii — 3TO JOIMYCK IIEHHBIX Oymar K CBOOOJHOMY OOpalICHHUIO U TOpraM Ha
oupxe.

2.2 Onucanue MeTOAUKHU NMPOBeIeHUS OLIEHKHU

OneHka CHpaBeIIMBOM CTOMMOCTH OCYIICCTBJISIETCS JJIi KOHKPETHOTO aKTHUBa WJIH
oOsi3aTenbcTBa. ClienoBaTenbHO, TPH OICHKE CIPABEIIMBON CTOMMOCTH JIOJDKHBI YUUTHIBATHCS
XapaKTePUCTHKU aKTUBAa WU 00s3aTeNbCTBA, TaKUM O00pa3oM, KakK eclid Obl YYaCTHHUKH pPBHIHKA
YUUTHIBAIM JAHHBIC XapaKTEPUCTHUKU TMPH OMpEeAENICHUH IEHbl aKTHBa WM 00s3aTeNbCcTBa Ha ATy

oneHkH. Takne XxapakKTepUCTHKH BKIIIOYAIOT, HAIIPUMED, CIEAYIOIIee:
(a) cocTostHME U MECTOHAXO0K/ICHUE aKTHBA;
(b) orpannyeHus Ha MPOAAXKY WIIM UCIIOIb30BaHUE AKTHUBA MPU HAJTMUUHM TaKOBBIX.

OrneHka copaBeIMBOM CTOMMOCTH MpeArojaraeT OoOMEeH aKTHBa WM 0053aTelbCcTBa IMPHU
MPOBEACHUHU MEXy YYaCTHUKAMU PhIHKA ONepaliui Ha I0OPOBOIHLHOM OCHOBE 110 MPOIaKe aKTHBA WIIH

nepeaaduc 00s13aTeNIbCTBA Ha JAaTy OUCHKHU B TCKYIIUX PBIHOYHBIX YCIIOBHUAX.

OueHka crpaBeUIMBOM CTOMMOCTU MPEJIoiaraeT MNpoBEAECHUE ONepali M0 MpoJaxe aKTHBa
WM Tiepeaye 00s3aTenbCcTBa: () Ha PhIHKE, KOTOPBINA SBISIETCS OCHOBHBIM ISl TAHHOTO aKTHBA WIU
o0s13aTenscTBa; Wid (b) Tpu OTCYTCTBUHM OCHOBHOTO PBHIHKA HA PBIHKE, HAM00JI€E BHITOAHOM JJISI TAHHOTO

aKTHUBa Wi 00A3aTEIBCTBA.
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

MeTtoabl OLICHKH

HpI/I IMPOBEACHNHN OLUCHKH JOJI?KHBI UCIIOJIb30BAThCA TAKME METOAbI OLICHKH, KOTOPBIC ABJIAKOTCA
MMPUEMIICMBIMHU B CJIOKMBIINXCA 00CTOSTEILCTBAX U AJI KOTOPBIX JOCTYIIHBI JaHHBIC, TOCTATOYHBIC IJIA
O CHKHU CHpaBeI[JIPIBOI;'I CTOUMOCTH, IIpU 3TOM MAKCUMAJIbHO HCIIOJIb3YA YMCCTHBLIC Ha6JIIOI[aeMbI€

HUCXOJHBIC JaHHBIC 1 MUHUMAJIBHO HUCIIOJIB3Ys HCHa6J’IIOI[aeMI)Ie HCXOAHBIC NJaHHBIC.

[1enp vcnonp30BaHMs METO/1a OLICHKH 3aKJII0YAETCS B TOM, YTOOBI YCTAHOBUTB LIEHY, 110 KOTOPOMH
IIPOBOAMIIACH OBbI OIIEparyst Ha J0OPOBOJILHON OCHOBE I10 MPOJIaXKe aKTUBA WM Nepeade 0043aTesIbCTBA
MEXJ1y Y4YacCTHHKaMHM pbIHKA Ha JaTy OLEHKM B TEKYLIUX PBIHOYHBIX YCIOBUsX. Tpems Haubosee
LIMPOKO MCIIOJIB3YEMBIMM METOJAMHU OLICHKH SBIIIOTCS PBIHOYHBIM IIOAXOJ, 3aTPATHBIM MOAXOX U

JOXOJHBIA MOAXO/I.

PoiHouHblii_moaxoa I[lpu pbIHOYHOM MOJIXOAE MCIIOIB3YIOTCSA LIEHBI W Jpyras yMeECTHas

nHpOpMaIus, TeHepupyeMasi PBIHOYHBIMH OTIEPALUSIMH C WACHTUYHBIMU HIIM CONIOCTAaBUMBIMH (TO €CTh

aHAJIOTMYHBIMU ) aKTUBaMM, 00513aTeIbCTBAMU WJIM TPYIIION aKTUBOB U 00513aTENIbCTB, TAKOM Kak OM3HEC.

B meronax OLCHKH, COBMCCTUMBIX C PBIHOYHBIM ITOAXOAOM, YAaCTO HUCIOJB3YHOTCA PBIHOYHBIC
MHOXHUTCIM, BO3HHKAOMIHNEC K3 KOMIIJIICKTa COIIOCTABHMBIX rmokasarejiei. MHOXUTEIU MOT YT
HaxXOJUTBCAd B OJHUX JAUAIIa3OHaxX C APYIrUM MHOXHUTCICM IO KaXKIAOMY COIIOCTAaBUMOMY ITOKA3aTCJIIo.
I[J'Ifl BI)I60pa HaAJICKall€ro MHOXUTCIIA M3 JHalla30Ha TpC6y€TCfI HCIIOJIB30BAaTh CYXJICHHUE C YUCTOM

Kau4CCTBCHHBIX U KOJIMYCCTBCHHBIX (I)aKTOpOB, CHCI_II/I(I)I/IIICCKI/IX JJI1 OLICHKH.

MeToapl  OLIEHKH, COBMECTUMBIE C PBIHOYHBIM TMOJIXOJOM, BKIIOYAIOT MAaTPUYHOE
1eHoobpazoBanre. MartpuyHoe IIE€HOOOpa30BaHHE — OTO MATEeMAaTHYECKUUW METOM, HCIOIb3YEMBbIil
MNPEMMYIIECCTBEHHO AJId OLICHKKW HCKOTOPBLIX BUIOB q)HHaHCOBI)IX HHCTPYMCHTOB, TaKUX KaK JOJII'OBBLIC
IIeHHbIe OyMaru, He OCHOBBIBASICH JIUIITb HAa KOTUPYEMBIX IIEHAX Ha ONpeieNieHHbIe IIeHHbIe Oymaru, a
CKOpee Ha OTHOIICHHH IIEHHBIX OyMar K IpYTUM KOTUPYEMBIM LIEHHBIM OyMaram, UCHOJIb3YEMBIM Kak

OpPHEHTHP.

3arparnblii noaxoa [Ipu 3arpaTtHoM moaxojie oTpaxaercsa cymma, KoTopas morpedoBasach Obl

B HACTOSIIMH MOMEHT IJISI 3aMEHBI HpOHBBOI{HTeHBHOﬁ CIIOCOOHOCTH aKTHBa (qaCTO Ha3bIBaEMOM

TCKyu.ICfI CTOMMOCTBIO SaMeH_IeHI/ISI).

C Touku 3peHHs IpojaBlia KaK y4acCTHUKA pbIHKA 1I€Ha, KOTOpas Obula ObI MMOJIy4YeHa 3a aKTHB,
OCHOBaHa Ha TOW CyMMe, KOTOPYIO IIOKYTIaTelb KaK Y4aCTHUK PhIHKA 3aIJIaTUT, YTOOBI MPUOOPECTH WITH
MOCTPOUTH 3aMEIIAOINI aKTUB, 00J1aIal0LIHI COITOCTaBUMOMN MOJIB30M, C yYETOM MOPAIbHOIO U3HOCA.

HpI/I‘{I/IHa OTOr'0 3aKJIK0YacTCA B TOM, YTO IMOKYIATCJIb KaK YUACTHHUK PbIHKA HC 3aIlJIaTUJI OBl 3a aKTHB
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CyMMy OoJlbllle, YeM CyMMa, 32 KOTOPYIO OH MOI' Obl 3aMEHHUTb MPOU3BOJUTENIbHYIO CIIOCOOHOCTH
JAHHOTO aKTHBa. MoOpallbHbIII M3HOC BKIIOYAaeT B cedsi ¢u3nyueckoe yxyauieHue, (pyHKIHOHAIbHOE
(TEXHOJIOTUYECKOE) YCTapeBaHWE W HKOHOMHYECKOE (BHEIIHEE) yCTapeBaHHWe, W SBISIETCS Oolee
IIUPOKUM TOHSTHUEM, YeM HM3HOC B IEJSAX MOJATOTOBKU W MPEACTaBIeHUS (DUHAHCOBOW OTYETHOCTH
(pacnpeneneHre MCTOPUUECKONW CTOMMOCTH) WJIM HAJOTOBBIX LESX (MCHOJIb30BAHUE OIpPEaeNICHHBIX
CPOKOB MOJIe3HOM Ci1yk0b1). Bo MHOTHX clTydasix METOJl TEKYILEH CTOMMOCTHU 3aMEIICHUS UCTIONIb3YeTCs
JUTSL OLIEHKH CTIPABEJIMBON CTOMMOCTH MaTEPUATIbHBIX aKTUBOB, KOTOPBIEC UCIIOIB3YIOTCSI B KOMOWHAITIHI

C IPpYITMMHU aKTUBaMHU WJIK C JPYT'UMU aKTUBaAMHU U 00s13aTeNIbLCTBAMM.

Jdoxoanblii moaxoa Ilpu ucnonb3oBaHUM NOXOAHOTO MOJXona Oynyliue CyMMbl (Hampumep,

IIOTOKU JIGHEXXHBIX CPEACTB WJIM JO0XOAbl U PACXOJbl) NMPEoOpPa30OBBIBAIOTCS B €IUHYIO CyMMY Ha
TEKYIIMH MOMEHT (TO €CThb JHUCKOHTHUPOBaHHY0). IIpyu mcnonap30BaHuMU TOXOAHOIO MOJXOJAa OLEHKA
CIPaBEUIMBOM CTOMMOCTH OTpa)kaeT TEKYIUE PHIHOYHBIE O0KMJIAHUS B OTHOLICHUM TaKUX OyIyIIHUX

CyMM.
Takue MeTobl OLIEHKH BKJIIOYAIOT, HAlPUMEp, CIEAYIOIIEe:
(a) MeTOABI OIIEHKH I10 IPUBEACHHON CTOUMOCTH;

(b) mosienu orieHKH OMIMOHA, Takue Kak Gopmyna bika-1lloynca-Meprona win GuHOMUaTBHAS
Moziesib (TO €CTh CTPYKTypHas MOJEINb), KOTOpPhIE BKJIIOYAIOT METOIbI OIEHKH I10 TPHUBEIACHHOU

CTOUMOCTHU U OTPAXKAKOT KaK BPpECMCHHYIO, TdK U BHYTPCHHIOIO CTOMMOCTDH OIIIIUOHA,

(C) MCTOHA IAUCKOHTUPOBAHHBIX JCHCKHBIX IIOTOKOB, KOTOpHﬁ HCIOJIB3YCTCA JIs1 OLCHKU

CHpaBCI[JIHBOfI CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIBbHBIX aKTHUBOB.

B HekoTOpBIX citydasx npuemieMbIM OyeT UCIIOIb30BaHUE OJHOIO METO1a OLIEHKHU (Harpumep,
IIPU OLIEHKE aKTHBA WJIM 0053aTeNIbCTBA C UCIOJIb30BAaHUEM KOTUPYEMON IIEHbl Ha aKTUBHOM pPbIHKE IS
UJCHTUYHBIX aKTUBOB MJIM 00s3aTeNbCTB). B Jpyrux ciaydasx npuemiaeMbiM OylIeT HCIOJIb30BaHUE
MHO>KECTBEHHBIX METOJIOB OLEHKU (Hampumep, TaK MOXKET OOCTOATH AEN0 NMPHU OLEHKE EIUMHHIIbI,
reHepupymolleil AeHeXHble cpeAcTBa). Ecnu A oneHKH cripaBeauBONl CTOMMOCTH HMCHOJIb3YIOTCS
MHOXKECTBEHHBIE METO/bl OLEHKH, TO pe3yibTaThl (TO €CThb COOTBETCTBYIOIIME MOKa3aTeH
CIpaBeIMBON CTOMMOCTH) JOJKHBI OLIEHUBATHCS MTyTEM PACCMOTPEHHSI L1E€1€CO00pa3HOCTH IMana3oHa
3HaYeHUH, 0003HAYEHHBIX TaHHBIMU pe3yabTaTamMu. OlieHKa CIIpaBeAIuBOl CTOMMOCTH — 3TO 3HAUEHUE
B IIpe/iesax TaKoro Juarna3oHa, KOTOpoe Haubojee TOUHO MPEJICTaBIsIeT CIpaBeAJIMBYI0 CTOUMOCTh B

CIOXKMBIIUXCS 00CTOSATEIbLCTBAX.
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B pe3ynbrare BHENTHUX OrpaHUYEHUN BIMSIOMMX Ha (UHAHCOBBIN peiHOK PD cnpaBemynuBas
CTOMMOCTh MOXET OBITh OIpejeneHa ¢ ucnoyibzoBanueM Meroauku onpeneneHus HKO HKI] (AO)
pUCK-TIapaMeTpoB (hOHIOBOTO PHIHKA M PhIHKA jAeno3utoB ITAO Mockosckas bupxa®. YTeepskaeHHas

[Tpuxazom HKO HKII (AO) Ne 01-01/128 ot 22.04.2022 neiictByer ¢ 25.04.2022 (pa3zaen 8).

[Tonnas PacuerHas neHa oOIMralMu B BalOTE HOMMHAMA PacCYMTBIBACTCH CIEAYHOLIHM
obpazom:

P _sttimnt,

P =
! 100

- Facevalue, | + HKJ], , .
Puck-napametpbl

Ha Kamabld TOProsbli AeHb A8 KamA0ro BbiNycKa LeHHbIX Bymar bupiKka ycTaHaBausaer:

CTaBKa PbIHOYHOIO CTaBKa NpoLEeHTHOro
PacuyeTHan ueHa PacuyeTHan cTaska PENO pou

pHCKa pUcKa

OnpeaeneHne pacyeTHOM UeHbl:
= PacyeTHaA LeHa No akUMAM CYMTAETCA Ha OCHOBE AaHHbIX NO UTOram TOpros 8 pexume TO u T+
= PacueTHas LieHa Mo obAUralmam CUMTAETCA C UCNOb30BaHUEM LaHHbIX O TOPrax BCeMM 0BNUraLMAMU SMUTEHTA C UCTIONL30BAHUEM
mMofenu static Z-spread

2.3. OnucaHue 00bEKTOB OLIEHKHU
OOBEKTOM OLICHKH SIBJISIFOTCS LIEHHbIE OyMaru B KOJIMYECTBE 2 HAMMEHOBAaHUH.
Onucanue 0OBEKTOB OLIEHKU COTJIACHO JAHHBIM M3 OTKPBITHIX MCTOYHHMKOB IPEJCTABICHO B

Tadiuie 2 HUXe.

SUcmounux
ungopmayuu.https://www.nationalclearingcentre.ru/%25D0%259C%25D0%25B5%25D1%2582%25D0%25BE%25D0%2
5B4%25D0%25B8%25D0%25BA%25D0%25B0+%25D0%25A4%25D0%25A0+%25D0%25B0%25D0%25BF%25D1%2
580%25D0%25B5%25D0%25BB%25D1%258C.pdf
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https://www.nationalclearingcentre.ru/%25D0%259C%25D0%25B5%25D1%2582%25D0%25BE%25D0%25B4%25D0%25B8%25D0%25BA%25D0%25B0+%25D0%25A4%25D0%25A0+%25D0%25B0%25D0%25BF%25D1%2580%25D0%25B5%25D0%25BB%25D1%258C.pdf
https://www.nationalclearingcentre.ru/%25D0%259C%25D0%25B5%25D1%2582%25D0%25BE%25D0%25B4%25D0%25B8%25D0%25BA%25D0%25B0+%25D0%25A4%25D0%25A0+%25D0%25B0%25D0%25BF%25D1%2580%25D0%25B5%25D0%25BB%25D1%258C.pdf
https://www.nationalclearingcentre.ru/%25D0%259C%25D0%25B5%25D1%2582%25D0%25BE%25D0%25B4%25D0%25B8%25D0%25BA%25D0%25B0+%25D0%25A4%25D0%25A0+%25D0%25B0%25D0%25BF%25D1%2580%25D0%25B5%25D0%25BB%25D1%258C.pdf

O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

Tab6auna 2.

HaumeHoBaHue 1leHHOH OyMaru

HopHukens-7-2024-eBpo,
GMKN-24°

Vpankanuii-2024-¢epo,
URKA-247

Cocrosinne BbIycKa

B o6pamennn

B o6pamennn

IMHUTEHT

MMC Finance DAC

Uralkali Finance DAC

Buja nennoi oymaru

OOranus

OOsuranus

Bua o0uranuia

KopmoparuBHas oOnurarus

KopnoparuHnas obnauranus

Cnoco0 pa3meleHust

OTKpBbITast NOAMUCKA

OTKpbITast HOAMUCKA

Tun pazmemenus

[Ty6nnunoe

[TyGmuanoe

Obecnieyenne be3 obecnieuenus be3 obecnieuenus
ISIN kon: XS52069992258 XS§2010040397
CEKTOP Meraurypruyeckuii XuMIpoM, MHHYT0OpEHHS
Bamora HomuHaIa usSD usb
HoMuHa/ibHasi CTOMMOCTD 1000 1000
O0BeM BhINyCKA, IIT. 750 000 500 000
Jara Hayana Topros 21.10.2019 15.10.2019
JaTa moraienust 28.10.2024 22.10.2024
CraBka Kynosna, % 3,375 4
IMepuoan4HOCTH BHIIATHI B TOJI 2 2

JlaTa BBIIIATBI KyIIOHA 28.10.2024 22.10.2024
HK/I, USD 9,1875 11,5556

SUcmounux ungpopmayuu: https://cbonds.ru/bonds/621417/
"Ucmounux ungpopmayuu: https://cbonds.ru/bonds/619265/

P,
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

Tak kaK B OTKPBITBIX UCTOYHHKAX HHPOPMAIUSI O CTOUMOCTH OOBEKTa OLICHKH Ha JaTy OLEHKU
HE MpeACTaBIICHA, ISl ONPEIeNICHUs CIPaBEUIMBONA CTOMMOCTH 00BEKTa OLIEHKH MO0 COCTOSHUIO Ha JaTy
OLICHKHU ObllIa HUCIOJIb30BaHa pacueTHas crouMocTh, mnpexacrasienHas HKO HKIL[ (AO). [lannas
KOMIIaHUS BBINONHSACT (YHKIMM KIMPUHTOBOM opraHu3andd #u LIeHTpampHOrOo KOHTpareHTa Ha

poccuiickoM (PMHAHCOBOM PBIHKE.

Oo6auramusa HopHukean-7-2024-eBpo, GMKN-24, ISIN X52069992258

s nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=18&type=28isecld =X52069992258&filterGroup=08!date=2024-08-06

e Mapket a [zen Pambnep/HoeocTw,... @ Mail.ru: noura, nowc... m Mockoeckan snekrp... P00 POO ™ 38.Bxogswme —fA.. wg T

Ownac  KnupuHr  Ynpasnexue puckamu  KasvauelcTBO  HOBOCTM  MewdyHapoaHoe COTpyaHK

AdWHaMHUUeCKHe pUCK-NapaMeTpbl PbIHOUHbIX PUCKOB Ha POHAOBOM pbiHKe

O PbiHOUHbIE PUCKK HA 38AaHHYIO 3Ty

JMHaMKKE PbIHOUHBIX PUCKOB NO 8KTUBY

X52069092258  w ya (06.082024 [ CkauaTe =

HECTpyMeHT ISIN Jata Juamaser | Hagame Konen Craega | Craeka | Hmzman PacgerHas Bepxaaz Ilrpadmas |1
PacTeToR JHANA20HA, | JHANA30HA, | PHCKA PHCKA | TpaHHIE, eHa, pyo TPaHHI, CTAEEA 33
T . maZeHHA | pocTa | pyo. ovb. TepeHoC 1
IIEH IIeHEL, TIOZHITHHE 1
% % m 1
Oyaran,
9
o
XS2069992258 = XS52069992258 | 06082024 1 0 15000 24 24 645138 | 8488658 = 105259.36 8
84 886,58 pyo.eii.

8Ucmounux ungpopmayuu:
https://www.nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=1&type=2&secld=XS52069992258 &filterGrou
p=0&date=2024-08-06
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https://www.nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=1&type=2&secId=XS2069992258&filterGroup=0&date=2024-08-06
https://www.nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=1&type=2&secId=XS2069992258&filterGroup=0&date=2024-08-06

O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

Oo6auramus Ypaakaanii-2024-espo, URKA-24, ISIN X52010040397

nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=18&type=2&secld =XS2010040397 &filterGroup=0&date=2024-08-06

MapkeT [zen Pambnep/HoeocTa, ... @ Mail.ru: noura, nowc... m Mockoeckan snektp... PO POO ™ 38.Bxogawme —f.. @

Onac  Knupuur  Ynpaenewwe puckamy  KasWaudeiicTBo  HosocTu  MedxyHapOQHOE COTpy/HM

AWHaMHUUYecKHe PUCK-NapaMeTpbl pbIHOYHbIX PUCKOB Ha GOHAOBOM pbIHKe

o PhiHOUHBIE PUCKK HA 33A3HHYI0 AATY

JIMHaMKKE PBIHOHYHbBIX PHCKOB MO 8KTHUBY

82010040397  *  pa  06.08.2024 (9 Ciauats *

HHcTpyMeHT ISIN Jara Muanazor | Hagano Kogen Craega | Craeka | Hmsmas PacyeTEas Bepxmas IlTpadHan
PAcIETOR JHANAZ0HA, | JHAMAZ0HA, | PHCKA PHCKZ | TPaHHIA, neHa, py6 TPIHHITA, CTAEEA 33
mT. IIT. majeHHs | pocTa | pvb. oy mepeHee
IEHEL IEHEL TOIHIHHE
% % o
OyMaran.
%
X52010040397 | X52010040397 | 06.082024 1 0 10000 70 70 | 2554671 | 8515569 | 14476467 9

85 155,69 py6.ieii.

Hecmotpst Ha TO, uTO Yy OymMaru MHOCTpaHHBIA SMUTEHT, [0 CYTH OHA SIBJISETCS POCCUMCKON
eBpooOnuranueii. Ho mpu 3TOM MecToM XpaHeHus miusi Hux sBisercs Euroclear SA/NV wu
ClearstreamBanking S.A., peanu3zariust Oymar o 1eHam, akTyalbHbIM IS aKTHBOB ¢ MECTOM XPaHEHHUS
B HKO AO HP/l, e npencraBisieTcst BO3MOXKHOM.

Taxum 06pa3oM, HEOOXOMMO TPUMEHHUTH CKUJIKY Ha JIMKBUIHOCTb.

[To gaHHBIM B OTKPBITHIX UCTOYHHUKAX IUCKOHT MOXET COCTaBIATh OT 28% 10 72%.

¥ Uemounux ungpopmayuu:

https://www.nationalclearingcentre.ru/rates/fondMarketRates?pageNumber=1&type=2&secld=XS2010040397 &filterGrou
p=0&date=2024-08-06
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O6ocHoBanue 3axioueHust Ne082-b-24 o cripaBeaMBoi CTOMMOCTH LIEHHBIX Oymar

@ quote.rbe.ru/news/article/650959709a794710ebl560ac

Pambnep - meauiin... [B) MailRu: nouta, non.. ™ Mouwra @ Kaprs E Mapwet M3LL: AnesHur Hosocrw |8 Cnosape @ Buaeo E

an  Pro Wueectuuvm = BTE Meponpustua PEK+  Hoeas skoHomuka TpeHaosl  PEK Kommanum  PEK Life

n = CNY UsD EUR EUR/USD
- CT M LlI M M BTB 13,30 + +0,02 98,18 1 96,111 103,55 + 100,97 ¢ 1,0538 1

o« FXMM «Kaznageiickue obnuranmuu CIIA» — P3044,058;

« FXTB «KazHauelickie obnuranuu CIHUIA (USD)» — P102,836;
o FXFA «O0nuranuii paseUTHIX PRIHKOB» — P89, 111;

o FXTP «O0nuraumu TIPS» — P87,565.

10KYNaTh Ha NPOCaAKe [MocneaHHe eHbl, TT0 KOTOPBIM OBITH MMPOBEIeHBI CASIKH B
i [IOHeIe/IbHUK, 18 ceHTADOPA, CBUAETeIbCTBYIOT 0 TOM, UTO Iau GoHI0B

FXBC nponaeaauch ¢ JUCKOHTOM B pazMepe 43% K clIpaBedInBoi

1eHe 0T 15 ceHTADpA — 3a P21,3, FXRD u FXIP BRIKynawT 110

CTOMMOCTH B 28%, TO eCThb CO CKHOKOH 72% 0T ClIpaBelINBOH 1eHbl —

o P17,01 1 P18,73 coOTBETCTBEHHO, & IpoaaBlbl maes FXEM

1NbKO PaPMKOMNEHMM coTflallaloTcAa Ha TPodasky akKTHBOB €O CKMAKOH 59% — 3a P34,99. 10
aboTaloT Ha NekapcTeax

3» npoeena IFO no
MLUE LeHOBOTO AManasoHa

K pacuery mpunmMaem 3HadeHue auckoHTa 28% OT pBIHOYHOW IHEeHBI, T.K. B 2024 romy

OLICHHUBAaCMBIC O6J'II/II‘3,I_II/II/I JOJI2KHBI OBITh MOTallIEHEI.

Taxum 06pa30M, CripaBCjinBad CTOMMOCTDb LICHHBIX 6YMal" Ha JaTy OUCHKU COCTABJIACT:

Crnpasea/uBas Crnpasea/uBas
P CTOMMOCTbH C CTOMMOCTb €
Ne n/m HaumeHnoBanue ISIN acquH%ﬂ Y4Y€TOM CKHJAKH Ha | y4eTOM CKMIKH Ha
fend, pyo- JIMKBUTHOCTD, JIUKBHIHOCTb,
pyo. USD 11
O6nuranus HopHukens-/-
1 2024-c8po, GMKN-24 XS52069992258 | 84 886,58 61 118,34 719,49
p | QOmiraunayparcaisii- XS2010040397 | 8515569 | 6131210 721,77
2024-eBpo, URKA-24 ' ' '

10 Hemounux ungpopmayuu: https://quote.rbe.ru/news/article/650959709a794710eb1560ac

1 Kype USD 1B na 06.08.2024 - 84,9471 py6na
https://www.cbr.ru/currency base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=06.08.2024
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https://quote.rbc.ru/news/article/650959709a794710eb1560ac
https://www.cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=06.08.2024

O6ocnoranune 3akmoveHus Ne082-5-24 o crnipaBeHBO#H CTOMMOCTH LIEHHBIX Oymar

3. BBIBO/IbI

Cnpane,zmusaﬂ CTOHUMOCTbL L€HHBIX 6ymar B KOJIHYeCcTBe 2 HAHMEHOBAHHI M0 COCTOSTHHIO

Ha 06.08.2024, B coorBercTBHE ¢ MC®O13, Ge3 yuera HKJI cocraBaser:

Cnpasenaugeas CrnpaBenniueas
p CTOMMOCTD € CTOMMOCTS ¢
Ne n/m HaumenoBauue ISIN t:l:ernzﬂ Y4€TOM CKHAKH HA | y4eTOM CKHAKH Ha
s JIHKBHIHOCTh, JIHKBHIHOCTb,
pyo. USD 13
O6nuranus HopHukens-7-
1 2024-e8po, GMKN-24 XS52069992258 84 886,58 61 118,34 719,49
O6nurauusy pankanuii-
2 2024-e8po, URKA-24 XS52010040397 85 155,69 61312,10 721,77
"~
OueHmmk: Prionna C.1O0.
I'enepanbHBIH JHpPEKTOp :
000 «He3aBucumas sxcnepruza XXI Bex» bauxux B.A.
B Kype USD I[E na 06.08.2024 - 84,9471 pyons
https:/’www.chr.ru/currency _base/daily’? UniDbQuery. Posted=True & UniDbQuery. To=06.08.2024
000 «He3asucumas 3kcnieptusa XXI Bex» 16
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NMPUJIOXKEHUE. JOKYMEHTBI UCIIOJHUTESI 1 OLIEHILIUKA

P,

XArBEK

MunucrepctBo Poccuiickonn ®epepanum mo HaaoraM U cOopam

CBUIAETEJIBCTBO

0 BHeceHHH 3anucH B EquHblii rocyjapcTBeHHbIH peecTp I0PHIHYECKHX JIHI 0 OPHIHYECKOM
JIMIie, 3aperucTpupoBanHom 10 1 uioas 2002 roaa

HacrosimuM mnoaTBepxkaaercsi, 4T0 B COOTBeTCTBHH ¢ PelepaibHbIM 33KOHOM
«O rocyapcTBeHHOH PErHCTPAIHH IOPHIHYECKHX JIMID» HA OCHOBAHHH NPEACTABJICHHBIX
cenennii B EQuHBIA rocyjapcTBeHHBbIH peecTp HOPHIAHYECKHX JIMII BHeECEHAa 3alHCh 0
IOPHIHYECKOM JTHIIe, 3aperncTpupoBannom 10 1 uioas 2002 roaa

O61ecTBO ¢ OrpaHHYeHHOl oTBeTcTBeHHOCTHI0 '"Hezasucumas sxenepruza XXI Bex!"
(HOJ’IHOC HAaMMEHOBAHUE IOPUAHYECKOTO JiHLa C YKa3aHHEM opraumauuouuompasosoﬁ Cl)Oprl)

""HezaBucumasi sxcneprusa XXI ek
(cokpaleHHOe HAHMEHOBAHHE IOPUHYECKOTO JIHLIA)

(bupmeHHOE HaMMEHOBaHHKE)
3aperucCTpupoBaHoO Focvg_apc‘rnenuoe YupexaeHue MockoBcKasi
perucrpauMoHHas naJjara
(HaHMEHOBaHHE PETHCTPUPYIOIIETO OpraHa)

« 19 »« oxkraops » « 2001 » Ne 002.063.452

(uucno) (mecsiL (Mponuckio) (ron)

32 OCHOBHBIM IrocyAapCTBeHHbIM
perucTpauHOHHbIM HOMEpPOM

JlaTa BHeCeHHsl 3aNHCH «_19 »«__cenrsniOps_ » «__ 2002 »
(uncno) (mecsu (MPoONUCHIO) (ron)

Mesxkpaiionnas uacnekuuss MHC Poceun Ne 39 no r. MockBe
(HaumeHOBaHHe perucTpUpyIoLIero opraxa)

I'nasupiii cermpanuct MU MHC Poccun
Ne 39 o r. Mockse

00O «HezaBucumas sxcreptuza X XI Bex»
tein.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65
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EEOE T

ACCOUMALUS
«PYCCKOE OBIIECTBO OLIEHIIIKOB>

CBUIETEJIBCTBO

O YIEHCTBE B CAMOPEI'YJIMPYEMOM OPTAHM3AIIAM OLIEHIIIKOB

PO Pey.
(0]

OuneHmuk: 7
Pblﬁmla CBeTJIaHa IOpbeBHa
b (d)amwm uu}( u omuecmso) 0

ifIHH 772204947862

(HHH) 5.0

BKJIIOYEH B peeCTp qwienoB POO:

30 cenTsiOps 2010 r011a, perncrpaummmsm Ne 006901

OIEHIINK UMEET- TpaBo. OCYIIECTBIATH oueHquylo JIEATENBHOCTD
Ha BceH Teppmoppm Poccnncxon (De,uepauym B COOTBETCTBHH
¢ DenepalibHBIM aKOHoM'” «O6 . ~OLEHOYHON  JesATENbHOCTH
B Poccuiickoir ®emepanipt» Nel3 5-03 o1 29.07.1998r.

10.B. Koseipb

0001933 =

00O «HezaBucumas sxcreptuza X XI Bex»
tei.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65
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UHIOCCTPAX

Poccusi, r. Mocksa

A0rosBop
CTPAXOBAHIISI OTBETCTBEHHOCTI MPH OCYUIECTBJEHNI OIIEHOYHOIT
AESITEJIBHOCTH

Ne 433-021771/24 ot «26» Qenpais 2024

1. CTPAXOBATE!/Ib:

2. CTPAXOBILUHK:

3. 1EPHOJ{ CTPAXOBAH 151
(CPOK AENICTBIs1
JIOTOBOPA CTPAXOBAHHS):

4. CTPAXOBASI CYMMA
(JINMMHT
OTBETCTBEHHOCTII,
DPAHUIN3A):

5. CTPAXOBASI IPEMSI:

6. PETPOAKTHBHBII1
NMEPHOI:

7. YCJIOBISI CTPAXOBAHIISI:

8. OBBEKT CTPAXOBAHIISI:

1.1. 000 «Hesasuenmas sxencprina XXI per»
111123, r. Mocksa, DnekTposuiniii npoess. .6. otuc 59
W 7733119708

E-mail: ne2 l@mail.ru

Teun.: +7(495)795-06-88

2.1. Ctpaxosoe nyd/miinoe akuHoCcpHoe 06 1ecTBo «Hnroccrpax»

115035, Mocxksa, yu1. Tarimukas, .12, c1p.2

E-mail: prof-msk@ingos.ru

Ten.: +7(499)973-92-03

Jlunewsus entpannnoro Ganka Poceuiickoii Desepam CH Ne 0928 or 23.09.2015 1.

3.1. C «18» mapra 2024 roaa no «17» mapra 2025 roaa, o6e ATkl BKIOYHTCILIO, IIpH YCIIOBHH OMNJIATEI
CTPANOBOIT TPEMIH B 1HOPAKE. PEAYCMOTPCHIOM HACTOS M Jloronopom.

3.2, Hactoswwmii Jlorosop nokpuisacT TpeSoBanms. 3agpicHuLc Crpaxopatenem  Crpaxoruuky o
HACTYIHBILHM CTPAXOBBIM CAYHAAM B TCUCHHE Cpoka aeiictens Hacrosiero IIOIOHO})EI. Kak B Teuene
llepiona ctpaxomanis, Tak w B Teuemue cpoka HCKOBON AABNOCTH (3 rona), yeranomncumnoro
sakoHoaTenberBoM Poceniickoil eaepatnn ang JIOTOROPOR CTPAXOBAHHSA OTBETCTBEHHOCTH.

4.1. Ctpaxonas cymMMa (THMMHT OTRETCTBEHHOCTH) 1O Hnacrosiuiemy Jloropopy mo BeeM CTPaXORLIM cayuass (s
cooTnereTaith ¢ 11.8.1. Hacroswero [lorosopa) yctanasansacrcs B pasnepe 100 000 000 (Cto muamonos)
pydaeii.

4.1.1. Crpaxopas cyyMMa (TUMHT OTRETCTBEHHOCTH) 110 Hacrosuleymy Jlorosopy no OAHOMY CTPaXOROMY
caysaio (s cootsercrsiy ¢ n.8.1. nacrosiero Jlorosopa) ycranasmnacics pasmepe 10 000 000 (Jiecstn
MO NOB) py6aeit.

4.2, Crpaxosas cysya (JINMHT OTBEICIBCIIOCTH) 110 nactosemy JIoroBopy 1o BO3MeLEHHIO PACXOI0B Ha
saury (8 coorsercisum ¢ 1.8.2. nactosniero JIororopa) ycranasMBacics u passiepe 100 000 (Cro Thicsu)
pybaeii.

4.3. dpanwnsa no nacrosuieMy JIOroROpY He YCTAHABIHBACTCH.

5.1. Crpaxouas npesms yctanasansacres B pasvepe 23 500 (Jsaauats TPH ThICAUH MSITACOT) 34 NEPHO
crpaxopaiis. Onnata CTPaNOROil HPEMIT HPONBOMNTCH CAHIOBPCMCHILIN [IATEAROM B COOTBCICIBIN
BLICTAB/CHIILIM CUCTOM B cpok o 17.03.2024 .

5.2. [lpw neynnare cTpaxoBoii npesist B CpoOK, yCTanoBACHIL b 1.5.1. HACTOSIEr0 Horosopa kak sata
YNAQTh CTPANOBOIT HPEMIN, HacToRULHiT [IOFOROP CHNTACTCH He BCTYIMBLINAL B CILY If 11C BIACYCT KAKIX-THG0
NPABOBLIX HOCACACTBHIT 1IA ero cTopon.

6.1. Ctpaxopas 3auwra no nacrosmesmy Jlorosopy PacnpocTpanaeTes Ha TpeSoBaHIs (MMYLWECTBEHHbIC
NPETCH3HI), CTABUIME CHEICTBHEM HEUPEAUANMEPCHIILIX O1IIGOK 1 ynymennii, louywennvix CTpaxosareies
(onemmkasi. sakmo4uBUING co CTpaxopaTenes Tpyaosoii Jorosop) nocie 18» mapra 2016 roaa.

7.1. Hacrosuwii  [lorosop 3akmouen i jieiiciByer B cooTBCTCTBIN ¢ [parinamin  crpaxosanits
orsererseinocTy oucniskos ot 06.05.2019 r. (uamee — [lpasnna crpaxonanus). Mepetnciicunsie B
HactoseM nynkte lpaiia Crpaxosaiis NpHaraloTes K Hactosuiemy Jorosopy u sBasiotes ero
HeoTBeMIeMoil Hacrbio. Moanmenivas nactosmutit Jlorosop, Crpaxosarens NOATREpKAAET, uT0 OH [Ipasuna
CTPANOBAHUA 1HOAY UL, HOANOCTHLIO NpostHpopstposai 06 yeaosuax CTPAXORAHMA, BCE YCAOBHA BPYUeHHBIX
[Tpasiut eMy pasnicHelLl i NOWSTHEL

8.1. OGLEKTONM CTPAXOBANIA BMYIICCTREHH blE HHTCPECEE. CBA3ANIILIC € PHCKOM HACTYIJIEHHS OTBETCTBCIIIOCTH
3a Napyliciie 10roROPA HA NPOBE/ICHHE OLCHKH W HMYICCTREHHBIE HHTCPECLl, CBAIANIMIE © pHCcKOM
HACTYIVICIBT OTRCTCTRCHHOCTH 34 NPIMHEIHE BPC/@ HMYIECTBY rpakaat ((u3nueckuy anui). HMYIECTBY
JOPH/UIMECKIN JIiIL, MyHUHILHLIX ofpasoraniii, cyGuekros Poccnitckoii ®eaeparwn wm Poceniickolt
Dejiepanuti, 1.e. OTBCTCTBCHIOCTIN 32 NPHUIHEHHE BPCAA HMYLICCTRY TPCThIX JIHIL B PE3YALTATC HAPYLICINS
TpeGosannit 3aKoN0AATENLCTRA O OUCHOMION ACATCALHOCTH, (eNIepalIbIbIX CTANRAPTOR ONCHKM. IHBIX
HOPMATHBILIX NPABOBLIX akToR Poceniickoii Mejgepaunn B oGnacTit onenounoii ACHTCHBIIOCTH, CTANAAPTOB It
[PABIIT ONCHOMHOT JCATENBHOCT I,

8.2 OOBEKTOM CTPANOBAHIA TAKKE ABAAIOTCS HMYHECTREHIBIC unrepecnt CTpaxoRaTesnsi, CA3aHHbIE € PHCKOM
BOSHIURHOBCHIS NCHPCABHACHILIX pacxojon CTpaxosareis. Tlos Takmsm nenpeasachipiz pacxozasu
NOHMMEROTCH coracoBaiibie co CTPaxoRuUIKOM PACXOAbl 1A 3AWNTY, KOTOphie CTpaxosateis nowec wim

XArBEK

) TeiL.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65
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XArBEK

)

9. CTPAXOBOI CJYUAI:

10. TPETBH JIHIA

11. CTPAXOBOE
BO3MEIIEHHE:

12. HCKJIIOYEHHSI:

13. OCOBBIE YCJIOBIIs:

15. MOAMHCH CTOPOH

CTPAXOBATEJIb: V2

000 «Hezasncumasn axcneprusa X,

Ot Crpaxosaresns:

fonKeH GyAer HOHECTH B CBA3N C NPEABABACHICM oMy TpeSosannii o no3Mcwenu spena (yOuiTkos),
NOTCHUHAILHO NMOIEC/KALLECIO BOIMEUICHHIO HA HACTOANIEMY HOTOBOD_\' H UPHHHHEHHOTO TPH OCYLUECTBACHHH
OLEHOUHOIT IRATENLIIOCTI.

9.1. Crpaxopuiy cayuaes sBisercs BosHukHosedne obssamnoctin CrpaxosaTens ROIMCCTHTH Bpef,
upiumsennkii nymectny BruirononpuoGperarenelt (Tperblx ani) B pesynbTaTe Hapywenns Tpedopannit
(peacpalbibIX CrAHAAPTOB OUEHKM, CTAHAPTOR W MPABHI OUCHOMHON JeATeNhHOCTH, YCTAHOBJICHHBIX
"d.\lo])l:r)’ﬂllp_\’(:)l()ﬁ oprmunauncﬂ OUCHLIHKOB, “WICHOM KOTO])Oﬁ ABJKACS OUCHIIHK HA MOMEHT NPHYHHCHHA
apena (yOLITKOB), @ TAKKC BO3NHKHOBEHHE OGH3AHHOCTIN BO3MECTHTL DBPCA. NMPHYMHEHHBII Hapylucniem
JIOTOBOPA HA NPOREJICHHE OICHKH.

9.2. Crpaxosoii city'aii CUHTacTCH HACTYIHBIIIM TIPI coBAIOACHIN BCeX yenoBnil, yKasaHNBIX B n.4.4. Tlpasun
cTpaxosauis 1 B HacToANIEM )10 roBope.

9.3, MoMeuToNM HacTyniclus CIPAXOBOIO Clydas No  HAcTOAleMYy JIOroBOPY IPH3HAETCH MOMEHT
npeabapacius kK CTPaXoBaTeNo MMYLWECTBEHHON NPETEH3Mi O BO3MCLUCHMH YObITKOB, NPHUHIICHHbBIX
uMylwecrsennsin iHtepecay Tpethix it [pu 3TOM 10 npeaLABIeHHeM HMYIICCTBEHHON 1peTeHsmit
nomsacTes Kak npeasssicine Tpersynt smuoym CTpaxoBaTenio niCLMCHNOl uperensiy, TpeGoBaiis o
Bo3velteniit  YOBITKOB MM JICKOBOTO 3asBichns, Tak # ysejrosiexnne Crpaxopatens o ToM, uTO
nenpeavepenise oWHGKH, ynyluenns ero (ONEHIHKOB, 3akmounBuMx co CTpaxomraTencM TpyuoBoif
JIOFOROP) HPHBEMN K TIPHYUIICHHIO YOLITKOB HMYIICCTBEHHBIM HHTEpecan TPEeThuX il

9.4. CTpaxoBbIM CAYUaeN TAKKE ABISETCA BO3HMKHORCHIC Yy CTpaxoBaTe/is PACXO/A0B HA 3AUTY NPH BEUCHHH
€N B cyaax oOuICT I0pHCANKLItH 1 apOHTPAAKHBIN Cy/IaX, BKIIOYAA PACXO/L! 11 OILIATY YCIYr IKCICPTOB M
A/IBOKATOR, KOTOPLIC OLinH nonecens! B Pe3yibTare NPE/IBLARICHIA HMYILICCTBCHIBIX upereualm.

10.1. TpeToini JLuanMst 1o Hactosiemy Jloropopy ABAAIOTCA:

10.1.1. 3aka3unk. 3ak7I04UBLIHIT J0rOBOP HA 1TpoBe/ieH e onenKil co CTpaxoparenem:

10.1.2. WKble TPETHI M@, KOTOPKIM MOTYT GbITH NpiuiHens! youITki npi ocymeernacnui Crpaxoratency
(oueHukasn, sakmounsumi co CTpaxoBaTescy TPYAOBOii JA0IOBOD) O1EHOUHOIT ACATCILHOCTH.

11.1. B cymmy CTpaxoBoro BO3MeLI€HHS, MOAneKauicro poingare CTpaxoBIMKOM TPH HACTYILICHHH
CTPAXOBOTO cllydas 110 Hactosuiemy Jlorosopy. BKAIONAIOTCA pacXos!, ykazauusie B m.n. 10.4.1.1., 10.4.2,,
10.4.3. u 10.4.4. [pasi cTpaxoBaHus.

11.2. Pacxoasl, ykasanubie B n.10.4.4, TTpasii CTpaxoBauius KOMIEHCHPYIOTCS TONRKO NMPH YCIIOBHH, UTO OHK
6bum nponsseaenst CrpaxosaresieM BO HCMONNEHHC MICHMCHHLIX ykaszaHuil CTpaxoBuika uaM ¢ ero
MHCLMEIHOTO corJlachs, W jaxke B cayuae, ecnu obssamocts CTpaxosarels BOIMECTHTh TPHYHMHEHHbIE
yOBLITKH B COOTBETCTBII C 3asBACHHOIN HMYIECTBEHHOIT npeTen3ueit BIOCACACTBIH HE HACTYNHIA

11.3. Ipeaensipiii pasMep CTpaxopoit BEULIATLL 110 HACTORIIEMY JOTOBOPY 1C MOXKET HPEBLHNATH pasmep
CTPAXOBOIT CYMMBI IO K&K/0MY CTPAXOBOMY CNyYalo, yCTaHOBJICHHbIIT 110 HacTosueMy Jlorosopy.

11.4. dopma BLILIATLI CTPAXOBOTO BO3MENIEHNS - B ICHCxKIOf dopyme.

12.1. B cootsercranit ¢ Pasaenom 5 [pasua cTpaxonanis.

12.2. Takxe no nacrosuieMy Jloropopy e HPH3HAETCH CTPAXOBBIM CAY'ACM BO3IHKHOBEHHE 00A3aHIOCTH
Crpaxosatens BO3MCCTHTL  YOBLITKH, npuuMHeHHbie Tpersuym IHnaM  BCACACTBHE OCYLECTBACHHS
C'l'pilXOBilTE!ch O1EHOMHOIT JICATChHOCTH, Hi\npﬂBﬂClllIO“ 1A yCTaHOBJICHHE B OTHOMICHHH ob6bexron OLCHKH
KaIacTPoBoit CTOMMOCTH.

13.1. Bee w3Mmencnus B ycnoBus Hacrosiero Jlorosopa B MCpHOA €ro ACHCTBHA MOIYT BHOCHTLCH MO
COIMANICHHIO CTOPOH HA OCHOBANMH MHCBMelHOro 3aswjienns Crpaxomatens nyTem odopMieHHs
JIONOMHHTENLHLIN cortaltennii Kk JIoroBopy, KOTOPLIC MOCAC MX NOAIMHCAHUS CTAHOBATCH HCOTHEMIIEMOTi
vacTeio Jloropopa.

13.2. CornacoBannniMit cnocobanu p3aunmosciictsns Crpaxosarens n CTpaxoBiiuka ABAAIOTCA TeNneOHHAR i
[104TOBas CBAL, & TAKKE HaeKTpoHHas novta. KontakTibic Aanuviec Ctpaxosarens s CTPAXOBILKA yKa3aHb!
B .l.1. 1 n.2.1. nacrosuero Jlorosopa.

13.3. He sBAAeTCS CTPANOBRIM CAy'YacM HACTYM/ICHHC rpaxiaHckoii otsercTsenHocTH Crpaxosarens 3a
npuuitHeHe Bpeaa, o (akte koToporo Gto M3pecrio Crpaxosateno 0 AATHI 3aKTIOUCHHSA HACTOAILErO
Jlorosopa.

s 2
N CTPAXOBILIKY | /¢
3 CHAQ «iiuroceTpax»
11 £l

Or ATﬁaxbnmuKn: X

\ )
\ sl [

Hen. Hauuposa H.I,, Ten. 27545

TeiL.: (495) 795-06-88, (495) 672-71-02, (903) 722-81-65
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MHIOCCTPAX

ANb®A
CTPAXOBAHUE

JIOTOBOP (CTPAXOBOM IMOJIHC)

N 433-121121/23/0325R/7T76/0000001/23 - 006901 o1 «19» mionn 2023 r.

OBSIATEABNONO CTPAXOBAHIA OTBETCTEEHHOCTI OILETIINEA

r Mockna
1lac Jioronop (Crp [Toswe) BMISN B BOATRCPASHNE TOND, Y10 ¥ ¢ s Cocrp w Crp eaowen Jlorosop CYpasonumoes
NeAIA2102128 (0I25RTI0 0000001 /23 - QeS0T o1 « 19w waome 2021 ¢ » coormercmme ¢ M e " or 0603 2019 ¢ CTIAO

M » (amvee - Ny cm )
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